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nYlmfl]jja[`l' \]f ?dl]jf a`j]e ]a_]f]f Eaf\ g\]j a`j]f ]a_ ]f]f Eaf\]jf Yf)
kl]dd] \]k M[`mdZ]km[`k ae `{mkda[`]f Oe^]d\ ]jl]ad]f*.-

.* Oe^Ykk]f\] P]joajcda[`mf_ \]k ]dl]jda[`]f ?jra]`mf_kj][ `lk

uBge]k[`ggdaf_w n]jd]aZl \]f Ajmf\k[`mdmfl]jja[`l _Yfr \ ]j WR^Z]ZR]V_ IaYpcV
]af' Ym^ \a] \Yk A]e]afo]k]f rmj QY`jmf_ \]k Eaf\]kog`dk mf\ rmj P]joajc)
da[`mf_ |^^]flda[`]j Cfl]j]kk]f fmj Z]k[`j{fcl]f Tm_ja^^ `Yl* ?k kaf\ Ydd]af \a]

-0 ;jl* -,0 ;Zk* - Fga U\]k EYflgfk @j]aZmj_W \m ./ eYa -541 kmj d#][gd] ]f^Yflaf]' d#][gd] hjaeYaj]
]l d#][gd] \m [q\] \#gja]flYlagf $FM @L7 LM@ 0--*,*-%7 ;jl* -1 ;Zk* / L]_d]e]fl j]dYla^ Y
d#]fk]a_f]e]fl hjan] U\]k EYflgfk A]f^W \m .3 Ygml .,,4 $L?J jan A?7 LM+A? =d -,*4/%7 ;jl* 5
;Zk* / Fga kmj C#]fk]a_f]e]fl hjan] U\]k EYflgfk QYY\lW \m -.bmaf -540 $F?Jj P>7 LMP
0,,*011%7 ;jl* /. Fga kmj C#afkljm[lagf hmZdaim] U\]k EYflgfk QYddakW \m 0 bmadd]l -52. $LM+PM
0,,*-%*

-1 ;jl* 20 Fga kmj d#][gd] gZda_Ylgaj] U\]k EYflgfk <]jfW \m -5 eYjk -55. $F?I <?7 LM<
0/.*.-,%*

-2 ;jl* 5 ;Zk* - Fga kmj C#]fk]a_f]e]fl hjan] U\]k EYflgfk DmjYW\m -, eYa -540 $Fga kmj
C#]fk]a_f]e]fl hjan] DO7 LMDO 0-3*-%*

-3 ;jl* - ;Zk* . ;jj]l] [gf[]jfYfl d] [gflj|d] \] C#]fk]a_f]e]f l hjan] U\]k EYflgfk H]m]fZmj_W
\m -5 ^]nja]j -542 $LMH 0-,*.0-%*

-4 ;jl* 5, F]__] \]ddY k[mgdY U\]k EYflgfk N]kkafW \]dC& ^]ZZjYag -55, $F]__] \]ddY k[mgdY NC7
LF 1*-*-*-%*

-5 ;jl* -3 ;Zk* - F]__] h]j d] k[mgd] hghgdYja \]C =Yflgf] \]a Aja _agfa \]C .2 fgn]eZj] .,,,
$F]__] k[gdYkla[Y7 =M= 0.-*,,,%*

., ;jl* -3 ;Zk* - F]k[`Y \YnYjl dYk k[gdYk hghmdYjYk \Yd [`YflmfAjak[`mf \Ydk .2 \Y fgn]eZ]j
$d]k[`Y \Y k[gdY7 >A 0.-*,,,%*

.- >a] ?afkl]ddmf_ ]af]j Pgddr]al Z]k[`{^la_l]f F]`jh]jkgf r mj ?jl]admf_ `{mkda[`]f JjanYlmfl]j)
ja[`lk u8BYmkd]`j]Nw% cgeel Ymk ^afYfra]dd]f g\]j o]dlYfk[`Ymda[`]f Aj}f\]f fmj ^}j ]af]
cd]af] Gaf\]j`]al ngf ?dl]jf af <]ljY[`l7 n_d* 9YcZde`aY JR_XVc^R__$uBge]k[`ggdaf_w Ymk
AdYmZ]fk) mf\ A]oakk]fk_j}f\]f' T]nEL 1- $.,,2% M* /5/)0-3 ' /51 $\]j \]f ^afYfra]dd]f
;kh]cl Z]lgfl% mf\ >R__ZV] IecVSV?$Bgjf] ?\m[Ylagf* P]jl]a\a_mf_ ]af]k Ydl]jfYlan]f <ad\mf_k)
cgfr]hlk mf\ F]Z]fkkladk mfl]j Z]kgf\]j]j <]j}[cka[`la_m f_ \]j M[`o]ar' <gff .,--' M* 13)20
$\]j \a] Ofl]jja[`lk]jl]admf_ Ymk ]nYf_]dacYd)cgfk]jnYlan]j Ma[`l Ydk uGYf\Ylw \]j ?dl]jf
n]jkl]`l%* >]j ngjda]_]f\] <]aljY_ mfl]jkm[`l \Y`]j \]f ]e hajak[`]f HgjeYd^Ydd \]k `{mkda)
[`]f JjanYlmfl]jja[`lk' Ym[` o]ff ]afr]df] EYflgf] \]f <]_ ja^^ o]al]j ^Ykk]f7 n_d* klYll Yf\]j]j
t 25 ;Zk* - PMA TB $;fe* 3%' ogfY[` u\]j ?afr]dmfl]jja[`l mf\ \] j Ofl]jja[`l af ]af]j Ajmhh]
UealW Zak rm ^}f^ M[`}d]jaff]f mf\ M[`}d]jfw Ydk uJjanYlmfl]jja[`lw _adl' \a] n]joYf\lk[`Y^lda)
[`]f <]ra]`mf_]f Ydkg ajj]d]nYfl kaf\*

%'! T<d --+.,-.

?dl]jf' o]d[`] \a] F]jfme_]Zmf_ \]k Eaf\]k _]klYdl]f mf\ Z] klaee]f' oYff'
oa] mf\ oYk \Yk Eaf\ d]jfl*. . >Yk A]e]afo]k]f akl Ym^ \a] hj{n]flan] mf\
j]hj]kkan] ;m^ka[`l rmj}[c_]Zmf\]f* ./ A]_]fl]ada_ n]j`{dl ]k ka[` Z]ae M[`md)
Z]km[`6 Ba]j kaf\ \a] ?af^dmkke|_da[`c]al]f \]j ?dl]jf Ym \̂]f Ofl]jja[`l Zdgkk
eall]dZYj]j HYlmj' Ydkg \mj[` kh]ra^ak[`] JYjlarahYlagfkj][`l]'.0 \Yk |^^]flda[`]
P]j^Y`j]fk j][`l' hgdalak[`] ?af^dmkkfY`e] g\]j ) Z]a Jjan Ylk[`md]f ) \Yk Ym^)
ljY_kj][`lda[`] Q]akmf_kj][`l $;jl* )/- IL.1%^gjeYdaka]jl mf\ cYfYdaka]jl* >a]
L]_mda]jmf_.2 \]k `{mkda[`]f JjanYlmfl]jja[`lk n]jo]akl \Yeal Ym^ Ajmf\^jY)
_]f \]k daZ]jYd]f P]j^Ykkmf_kklYYl]k `afka[`lda[` \]j ;mlgfgea] \]j @Yeada] Ydk
kgraYd]j Ajmhh] $;jl*-/ ;Zk* - <P.37;jl* 4 ?GLE%' \]j MmZb]clkl]Cdmf_ \]k

(( >Yjaf ]jZda[cl \]ff Ym[` ]af Ajgkkl]ad \]k M[`ja^llmek \Yk j]d]nYfl] =`YjYcl]jaklacme \]k
uBge]k[`ggdaf_w7 n_d*H`S HVZTY$N]klaf_ l`] <gmf\Yja]k g^ JYj]flYd ;ml`gjalq gn]j ?\m[Y)
lagf* N`] =Yk] g^ Bge]k[`ggdaf_' af6 Ml]h`]f GY\][g+SY]d NYfa $Bjk_*%' GgjYd Yf\ Jgdala[Yd
?\m[Ylagf' ]o Sgjc .,,.' M* .31)/-/'.327 ^]jf]j CZTYRV]M*CVccj'I[`VcU ARcedV_$L]klja[l]\
FaZ]jlq' JYj]flYd =`ga[] Yf\ Bge]k[`ggdaf_' DgmjfYd g^ J`adgkgh`q g^ ?\m[Ylagf 00 $.,-,%
M* 053)1-0' 0547JR_XVc^R__ $;fe* .-%' M* /51*

() P_d* Ydk <]akha]d] cYflgfYd]j ;m^ka[`lkcgeh]l]fr]f t 2, ;Zk* .' t 3, ;Zk* -'. mf\ 0 PMA TB
$;fe* 3% $G]d\]h^da[`l7 Egeh]l]fr \]j <ad\mf_k\aj]clagf' _]]a_f]l] ;fgj\fmf_]f rmj ?j)
j]a[`mf_ \]j F]jfra]d] rm lj]^^]f mf\ \]f `{mkda[`]f JjanYl mfl]jja[`l uZ]a k[`o]joa]_]f\]f
G{f_]dfw rm mfl]jkY_]f7 b{`jda[`] zZ]jhj}^mf_ \]j KmYdal{l \]k Ofl]jja[`lk% mf\ ;jl* 3-)
3-Z PMA <? $;fe* 3% $<]oadda_mf_kh^da[`l7 kaff_]e{kk] A]dlmf_ \]j Pgjk[`ja^l]f Z]lj]^^]f\
JjanYlk[`md]f ^}j \a] ;m^ka[`l }Z]j \]f `{mkda[`]f JjanYlm fl]jja[`l%*

(* P_d* \Yrm ]loYt 12 PMA TB $;fe* 3%*
.1 Tme Ym^ljY_kj][`lda[`]f =`YjYcl]j \]j Ofl]jja[`lk]jl]ad mf_ n_d*CRcT 7^defek' 7cZR_V C`cZ_'

MR]eVcL* ITY]fVa$ ?afd]almf_ ngj ;jl* -40 ^^* IL' af6 B]afja[` Bgfk]dd+H]\ae)J]l]j Pg_l+
Qgd^_Yf_ Qa]_Yf\ $Bjk_*%' <Ykd]j Egee]flYj' IL C' 1* ;m^d*'<Yk]d .,--' H /3.*

.2 Ofl]j uL]_mda]jmf_w oaj\ ngjda]_]f\ ae ;fk[`dmkk Yf CRc]Z_ ;ZWVce$L]_mda]jmf_kkljYl]_a]f'
af6 Qgd^_Yf_ Bg^^eYff)La]e+?Z]j`Yj\ M[`ea\l);kkeYff+ ;f \j]Yk Pgkkcm`d] $Bjk_*%'
Ajmf\dY_]f \]k P]joYdlmf_kj][`lk* <\* C' .* ;m^d*' G}f[`]f .,-.' t -5 H 1 ub]\] _]ogddl]
klYYlda[`] <]]af^dmkkmf_ _]k]ddk[`Y^lda[`]j Jjgr]kk] n]jklYf\]fw' \a] ]af]f u}Z]j \]f ?afr]d)
^Ydd `afYmk_]`]f\]f Ij\fmf_kro][c n]j^gd_l*w

.3 Ofl]j \]j A]dlmf_ \]j <mf\]kn]j^Ykkmf_ nge .5* GYa -430 omj\ ] \Yk ]dl]jda[`] ?jra]`mf_k)
j][`l e]akl Ydk mf_]k[`ja]Z]f]k n]j^Ykkmf_ke{kka_]k L][` l n]jklYf\]f7 n_d* FVeVc IR]RUZ_$
L][`lkZ]ra]`mf_]f roak[`]f ?dl]jf mf\ Eaf\]jf Ydk A]_]fkl Yf\ \]k P]j^Ykkmf_kj][`lk' af6
@M BYfk Baf\]jdaf_' <]jf+Mlmll_Yjl -532' M* -31).-/' -54 ^*7 {`fda[` 7_UcVRd A]Vj$Ajmf\)
h^da[`l]f JjanYl]j ae k[`o]ar]jak[`]f P]j^Ykkmf_kj][`l' >akk* Ml* AYdd]f' Qad MA -545' M* .417
cjalak[` =V`cX Cr]]Vc$ Tme P]j`{dlfak ngf P]j^Ykkmf_' @Yeada]fhgdalac mf\ @Yeada]fj][`l' af6
BYfk Ga[`Y]d La]e]j +BYfk Odja[` QYd\]j +J]l]j Q]aeYj $Bjk_*%' @M =qjad B]_fYm]j' <]jf
-542' M* ./-).05' .0,* Ce HYlagfYdjYl k[`]al]jl] -554 ]af ;f ljY_' u\a] L][`l] \]j ?dl]jfw af
\]j P]j^Ykkmf_ rm n]jYfc]jf7 n_d* ;elda[`]k <mdd]laf \]j <mf\]kn]jkYeedmf_* HYlagfYdjYl*
L]^gje \]j <mf\]kn]j^Ykkmf_* M]hYjYl\jm[c' <]jf -554' M* - 53)-55* <mf\]kjYl 7c_`]U A`]]Vc
^}`jl] Ymk' \a] ?dl]jfj][`l] k]a]f Z]j]alk uae M[`mlr \]j h] jk|fda[`]f @j]a`]al U;jl* -,
;Zk* . <Pb' ae M[`mlr \]j JjanYlkh`{j] U;jl* -/ ;Zk* - <PW mf\ $ * **% ae L][`l Ym^ ?`]
U;jl* -0 <Pb' \Yk Ym[` \Yk L][`l ]afk[`da]kkl' Eaf\]j rm `YZ] f mf\ rm ]jra]`]fw' ]fl`Ydl]f
$;eld* <mdd* HL <P -554 $;fe* .3%' M* -55+dafc] MhYdl]%* >Y \a] ?dl]jfj][`l] n|dc]jj][`lda[`
\mj[` ;jl* 4 ?GLE _]k[`}lrl kaf\ $n_d* ;fe* -45% mf\ ka[` \a] ; mkYjZ]almf_ ngf ;jl* -/
;Zk* - <P Yf 7ce&4 ?GLE gja]fla]jl] $n_d* fmj Ojl]ad \]k <mf\]k_]ja[`lk -=X. -5+.,,3 nge
-5* IclgZ]j .,,3 ?* .*/%' ]jk[`]afl ]k kY[`_]j][`l' \Yk ]dl] jda[`] ?jra]`mf_kj][`l ;jl* -/
;Zk* - <P $M[`mlr \]j JjanYlkh`{j]% rmrmgj\f]f7 kg Z]j]alk MR]eVc Ap]Z_$Ajmf\j][`l] ae

T<d--+.,-. %'"



Eaf\]k $;jl* -- <P% mf\ \]k nge <mf\]k_]ja[`l af ]af]e k[`mdj ][`lda[`]f
?flk[`]a\ Ydk d]_alae Yf]jcYffl]f' nge A]e]afo]k]f rm n]jo ajcda[`]f\]f
|^^]flda[`]f Cfl]j]kk]k $;jl* /2 ;Zk* . <P%' u]af Gaf\]kleY kk Yf aff]j]e Tm)
kYee]f`Ydl ngf MlYYl mf\ A]kYel_]k]ddk[`Y^l `]jrmkl]dd]fw*.4

>]j ngjda]_]f\] <]aljY_ Z]_affl \Y`]j eal \]j Ofl]jkm[`mf_ \]j d`kZR]V_
8VhVXf_X$ \a] \]f `{mkda[`]f JjanYlmfl]jja[`l k]al \]j Gall] \]k .,* D Y`j`mf)
\]jlk Ymk _]_]fk{lrda[`]f Gglan]f Ydk F]Z]fk^gje hjghY_a] jl* ?af Z]kgf\]j]k
;m_]fe]jc _adl \YZ]a \]j mfl]jk[`a]\da[`]f j][`lda[`]f <] mjl]admf_ \]k `{mk)
da[`]f JjanYlmfl]jja[`lk af \]f P]j]afa_l]f MlYYl]f mf\ af >]mlk[`dYf\ kgoa]
\]j Mljmclmj mf\ \]j o]dlYfk[`Ymda[`]f Jj{_mf_ \]j uBge]k[ `ggdaf_w)<]o])
_mf_ af \]j M[`o]ar !1%"%;m^ \a]k]j <Ykak o]j\]f \a] j]d]nYfl]f Pgj_YZ]f \]k
^}j \a] M[`o]ar n]jZaf\da[`]f Lq]\VccVTYedmf\ \]k LVcWRddf_XdcVTYedYfYdqka]jl
$CCC*%* >Yk ^}`jl rmj @jY_]' afoa]o]al \a] j][`lda[`]f<f_\eZ`_V_ UVd =cf_UdTYf]%
f_eVccZTYedae LY`e]f \]k `{mkda[`]f JjanYlmfl]jja[`lk ]j^}ddl o]j\]f c|ff]f
$Cn*%* >]j <]aljY_ k[`da]kkl eal<`]XVcf_XV_ ^}j L][`lk]lrmf_ mf\ L][`lkYfo]f)
\mf_ $P*%*

/* Mljmclmj

P]jk[`a]\]f] EYflgf] `YZ]f af \]f d]lrl]f DY`j]f \a] _]k]lr da[`]f PgjYmkk]l)
rmf_]f ^}j \a] <]oadda_mf_ \]k `{mkda[`]f JjanYlmfl]jja[`lk g\]j a`j] \a]k)
Z]r}_da[`] P]joYdlmf_khjYpak n]jk[`{j^l*.5 >]e ]flkhja[`l ]af Ydd_]e]af]j
Zad\mf_k j][`lda[`]j Nj]f\' \]j rmf]`e]f\]f _]k]ddk[`Y^l da[`]f JdmjYdal{l d]_ak)
dYlgjak[` eal ]af]e n]jkl{jcl]f Cfkakla]j]f Ym^ \]j \mj[`_ {f_a_]f P]jZaf\da[`)
c]al \]k k[`mdak[`]f J^da[`lYf_]Zglk rm Z]_]_f]f6/, ;m^ ]ehajak[`] LZV]WR]eoaj\
fgjeYlan eal \]j @gj\]jmf_ fY[` ;Z_YVZe]ZTY\VZej]Y_a]jl* Cf <]rm_ Ym^ \]f
`{mkda[`]f JjanYlmfl]jja[`l gh]ja]j]f L][`lk]lrmf_ mf\ ) Yfo]f\mf_ \YZ]a af
]af]e V^aZcZdTYV_ LR\ff^&<]dYklZYj] kgraYdoakk]fk[`Y^lda[`] Ofl]jkm[`mf_]f
rme uBge]k[`ggdaf_w ^]`d]f af \]j M[`o]ar hjYclak[` ngddkl{f\a_*/-

--* NjYfkfYlagfYd n]e]lrl] kgraYd] <]o]_mf_

-* P]j]afa_l] MlYYl]f6 Qa]_] mf\ H]jn]fr]fljme \]j eg\]e]f
uBge]k[`ggdaf_w) <]o]_mf_

T; MBJ .,,2).,,5' Fmr]jf .,,5' M* 3.)417 g^^]f Ydk Mlj]alk[` ja^l cgfraha]jl akl IecVSV]
$;fe*.-%*

)( 2%=Rcj A_`h]Vd'IeRTVj ?* CRc]`h'@R^Vd 7& CfTY^`cV$@jge J]\Y_g_q lg C\]gdg_q* Ija_afk Yf\
J`Yk]k g^ Bgjf] ?\m[Ylagf af l`] Ofal]\ MlYl]k $-53,)-55,%' ;e]ja[Yf DgmjfYd g^ ?\m[Ylagf
-,, $-55.% M* -51)./1' -51' .,3).,57 CZTYRV]F* IeVgV_d$ Eaf_\ge g^ =`ad\j]f* =mdlmj] Yf\
=gfljgn]jkq af l`] Bge]k[`ggdaf_ Ggn]e]fl' Jjaf[]lgf+Ip^ gj\ .,,-' M* ./).27 ^]jf]j H`S
HVZTY$<ja\_af_ FaZ]jYdake Yf\ Gmdla[mdlmjYdake af ;e]ja[Yf ?\m[Ylagf' =`a[Y_g+Fgf\gf
.,,.' M* -027 AZ^SVc]j 7& NfcRT\`e$?\m[Ylagf I^^ l`] Aja\* =gfklalmlagfYd =gfkljYaflk gf Bg)
e]k[`ggdaf_' =Yda^gjfaY FYo L]na]o 52 $.,,4% M* -./)-40' -.1 ^*

++ A_`h]Vd'CRc]`h'CfTY^`cV $;fe* /.%' M* .,4 ^*
/0 P_d*@`Y_ >`]e$Bgo =`ad\j]f @Yad $-520%' =YeZja\_] G; -551' M* -237 rmj Lgdd] ngf >`]e Ydk

Pgj\]fc]j \]j mf_dTY``]Z_Xn%8VhVXf_X$ n_d*IeVgV_d $;fe* /.%' M* /1)/4' 4/7 A_`h]Vd' CRc]`h '
CfTY^`cV $;fe* /.%' M* .,- ^*' ../)..1*

R& BZ_\d%R]eVc_ReZgV LVcXR_XV_YVZe$ _V`\`_dVcgReZgV =VXV_hRce

Njglr kh]ra^ak[` ]mjgh{ak[`]j NjY\alagfkklj{f_] kaf\ \a] P]j]afa_l]f MlYYl]f
Qa]_] mf\ H]jn]fr]fljme \]j eg\]jf]f uBge]k[`ggdaf_w)<]o ]_mf_* >a]
JjghY_a]jmf_ \]k `{mkda[`]f JjanYlmfl]jja[`lk Ydk ;dl]jfYlan] rmj Cfklalmlagf
uM[`md]w _]`l af \]f P]j]afa_l]f MlYYl]f Ym^ \a] mf_dTY``]Z_Xn%8VhVXf_X \]j
-52,]j)DY`j] rmj}[c* /. >a]k] Zad\]l]' ]af_]Z]ll]l af \a] cYda^gjfak[`] Bahha]cmd)
lmj' ]af] L]Yclagf Ym^ \Yk Yf_]ka[`lk \]k N][`fgdg_a]o]llZ]o]jZk eal \]j Mg)
ob]lmfagf rmf]`e]f\ Ym^ \a] HYlmjoakk]fk[`Y^l]f ^gcmkka]jl] Ye]jacYfak[`]
M[`mdkqkl]e*// ;f \a] Ml]dd] ]af]k ^gjeYd]f =mjja[mdmek kgddl] ufYl}jda[`]kw'
af^gje]dd]k' fa[`l YmlgjalYlan Yf_]d]al]l]k F]jf]f lj]l] f*/0 Cf \]f -53,]j)DY`j]f
Z]_Yff ka[` \a] <]o]_mf_ af ro]a @jYclagf]f rm l]ad]f6 Pge k{ cmdYj)Ydl]jfY)

Emdlmjcgf^dacl' T}ja[` .,,,' M* -42' -45' mf\ @`YR__Vd HVZTY$uM[`mlr \]j Eaf\]j mf\ Dm_]f\da)
[`]fw Ydk j][`lkfgjeYlan]k mf\ ]phj]kkan]k P]j^Ykkmf_kj] [`l* L][`lkfYlmj mf\ gje_]`Ydl
ngf ;jl* -- ;Zk* - \]j <mf\]kn]j^Ykkmf_' TML -/- $.,-.% C M* /2 /)/43' /32*

.4 <A? -/1 C 35 ?* 3*. M* 44*

.5 P_d* Ojl]ad \]k P]joYdlmf_k_]ja[`lk \]k EYflgfk Ml* AYdd]fnge .1* IclgZ]j .,,1' APJ .,,1
Hj* 57 Ojl]ad \]k P]joYdlmf_k_]ja[`lk \]k EYflgfk T}ja[` P< *.,-,*,,,24 nge /* Dmfa .,-,'
Z]kl{la_l \mj[` Ojl]ad] \]k <mf\]k_]ja[`lk .=X15/+.,-, mf \ .=X15.+.,-, Z]a\] nge .,* M]h)
l]eZ]j .,--7 Ojl]ad < .,-,+33 \]k P]joYdlmf_k_]ja[`lk \]k E Yflgfk Ml* AYdd]f nge .0* ;m_mkl
.,-,' Z]kl{la_l \mj[` Ojl]ad \]k <mf\]k_]ja[`lk .=X3/4+., -, nge .0* GYa .,--7 Ojl]ad \]k
;hh]ddYlagfk_]ja[`lk \]k EYflgfk <Yk]d)MlY\l Ydk P]joYdld*+f_k_]ja[`l P>*.,--*4. nge -0* Dmda
.,--' Z]kl{la_l \mj[` Ojl]ad \]k <mf\]k_]ja[`lk .=X242+., -- nge .1* DYfmYj .,-.7 ;esl \] dY
=gmj \] \jgal Y\eafakljYla^ ]l hmZda[ $NjaZmfYd ;\eafakljYla^% \m =Yflgf \] PYm\ A?*.,,0*,-12
\m -1 ^]nja]j .,,1 ?* /* >a] Ojl]ad] \]k <mf\]k_]ja[`lk .=X15 /+.,-, mf\ .=X3/4+.,-, omj\]f
af @}f^]j)' \a] }Zja_]f af >j]a]jZ]k]lrmf_ _]^{ddl $\Yrm ;j l* ., ;Zk* . MYlr - <mf\]k_]k]lr
nge -3* Dmfa .,,1 }Z]j \Yk <mf\]k_]ja[`l U<AA7 ML -3/*--,%%7rmj .,,3 _]{f\]jl]f L][`lkdY_]
ae EYflgf T}ja[` n_d* ;fe* 4,' rmj ?af^}`jmf_ \]j <]oadda_mf _kh^da[`l ae EYflgf <]jf .,,4
n_d* ;fe* ./*

/, La[`lmf_ko]ak]f\ ^}j \a]k]f Nj]f\ <A? -/1 C 35 ?* 3*. M* 43 ^*7 Z]kl{la_l \mj[` \Yk Ojl]ad \]k
<mf\]k_]ja[`lk .=X222+.,-- nge 3* G{jr .,-. ?* .*2*/7 \Yrm @`YR__Vd HVZTY$Moalr]jdYf\6
@j]]\ge g^ =j]]\ Yf\ =gfk[a]f[]' Ceea_jYlagf Yf\ JmZda[ M[` ggdk af l`] Jgklk][mdYj MlYl]'
Cfl]jfYlagfYd DgmjfYd g^ =gfklalmlagfYd FYo 3 $.,,5% M* 310)323' 3207 ]af {`fda[`]k L]Yclagfk)
emkl]j d{kkl ka[` ^}j \a] -5.,]j)DY`j] af \]f P]j]afa_l]f Ml YYl]f fY[`o]ak]f7 n_d* \]f BYmhl)
l]pl rm \]f ;fe* 05)1-*

/- P_d* aee]j`af IeVWR_ ITYq_V_SVcXVc%=^rc$Bge]k[`ggdaf_ Ym^ \]e Jj}^klYf\* Qa] _ml ]j^}dd]f
Bge]k[`ggd]j \a] k[`mdak[`]f @mfclagf]f: GYkl]jYjZ]al JB T]fljYdk[`o]ar* C>?M)L?J)
.,-,)/,3/' Fmr]jf .,-,7 Ymk j][`lda[`]j Ma[`l k]`j _]\j{f_ l mf\ cjalak[` >VcSVce F]`e\V$
M[`o]ar]jak[`]k M[`mdj][`l' .* ;m^d*' <]jf+Mlmll_Yjl+Qa]f .,,/' M* -20'032 ^7 e]l`g\ak[` fa[`l
}Z]jr]m_]f\ Yf_]d]_l akl IR_UcR @`cUZ%>R]eVc$Bge]k[`ggdaf_ af \]j M[`o]ar* ?af] ;dl]jfYlan]
rme afl]_jYlan]f Ofl]jja[`l: >ahdgeYjZ]al Ye Cfklalml ^}j k[`mdak[`] B]adh{\Y_g_ac Fmr]jf*
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lan]f khYdl]l] ka[` ]af cgfk]jnYlan)]nYf_]dacYd]j @d}_]dYZ*/1 >a]k]j omj\]
Zaff]f ro]a DY`jr]`fl]f ^}j \a] _]kYel] <]o]_mf_ Z]klaee]f \*/2 <]a\]
Ajmhh]f n]jZaf\]l \]j ^}j \]f Ye]jacYfak[`]f Egfk]jnYlana kemk eal k]af]j
daZ]jl{j]f Jj{_mf_ [`YjYcl]jaklak[`] IeRRedd\VaeZkZdc_fd$\]j \Yk |^^]flda[`] <ad)
\mf_ko]k]f af ]af]j Zak rm @`Y_ IefRce CZ]]rmj}[cj]a[`]f\]f NjY\alagf Ydk
klYYlda[`]f zZ]j_ja^^ Ym^ \a] af\ana\m]dd] @j]a`]al mf\ \a] ^YeadaYd] ;mlgfgea]
_]akk]dl*/3

Q]k]flda[`]f ;fl]ad Yf \]j >geafYfr \]k cgfk]jnYlan)]nYf_ ]dacYd]f @d})
_]dk `Yl \a] -54/ _]_j}f\]l] m>`c_V ITY``] BVXR] :VWV_dV 7dd`TZReZ`_n&+0Ma] lja]Z
\a] P]jf]lrmf_ dgcYd]j Ajmhh]f ngjYf mf\ afl]fkana]jl] \a] hgdalak[`] Cfl]j]k)
k]fn]jlj]lmf_ Ym^ k{elda[`]f ^|\]jYd]f ?Z]f]f* /5 >]j ?j^gd_ oYj \mj[`k[`dY)
_]f\6 Q{`j]f\ uBge]k[`ggdaf_w -54- fg[` af ^Ykl Ydd]f 1, Ada ]\klYYl]f mf)
l]jkY_l oYj' akl `{mkda[`]j JjanYlmfl]jja[`l af ?j^}ddmf_\]j M[`mdh^da[`l k]al \]j
DY`jlYmk]f\o]f\] af \]f _]kYel]f P]j]afa_l]f MlYYl]f rm_] dYkk]f*0g Cf r]`f
Ada]\klYYl]f' mfl]j a`f]f \a] Z]n|dc]jmf_k j]a[`]f MlYYl] f N]pYk' dddafgak mf\
Ga[`a_Yf' akl uBge]k[`ggdaf_w hjYclak[` c]af]jd]a Pgjk[j̀a^l]f mfl]jogj^]f*
?k Z]kl]`l o]\]j ]af] G]d\]) fg[` ]af] <]oadda_mf_kh^da[`l *0- Eaf\]j' \a] rm
BYmk] mfl]jja[`l]l o]j\]f' kaf\ rm\]e ngf \]f Zmf\]k_]k]lr da[` ngj_]k]`])
f]f F]aklmf_k}Z]jhj}^mf_]f rmj Ml]a_]jmf_ \]j <ad\mf_kim Ydal{l Z]^j]al* 0.

]flkhja[`l* 0/ ;m^_jmf\ \]j g^l ^]`d]f\]f <]oadda_mf_k) mf\ G]d\]h^da[`l ]f
_]`]f rmn]jd{kka_] M[`{lrmf_]f af\]kk]f ngf \]mlda[` rSVc khVZ CZ]]Z`_V_
_jmf\k[`mdh^da[`la_]f Eaf\]jf Ymk' \a] rm BYmk] mfl]jja[`l]l o]j\]f* 00 >Yk
]flkhja[`l ]af]j P]jna]d^Y[`mf_ me \]f <R\e`c UcVZddZXZaff]f roYfra_ DY`j]f* 01
Mgrag\]eg_jY^ak[` akl uBge]k[`ggdaf_w af \]f P]j]afa_l]f MlYYl]f ]af J`{fg)
e]f n]j`]ajYl]l]j' }Z]j\mj[`k[`fallda[` _ml _]Zad\]l]j m f\ n]j\a]f]f\]j ?dl]jf
]mjgh{ak[`]j ;ZklYeemf_ eal e]`j]j]f Eaf\]jf* 02?dl]jf _]Z]f }Z]joa]_]f\
Ofrm^ja]\]f`]al eal hjanYl]f mf\ |^^]flda[`]f M[`md]f mf\ j]da_a|k] Aj}f\]
Ydk Gglan ^}j \]f `{mkda[`]f JjanYlmfl]jja[`l Yf*03

[* LVcWRddf_XdcVTYe]ZTYV L`cXRSV_

>a] af \]f -54,]j)DY`j]f af rY`dj]a[`]f Ada]\klYYl]f ]afk] lr]f\]f <]e}`mf)
_]f me ]af] >]j]_mda]jmf_ \]k `{mkda[`]f JjanYlmfl]jja[`l k cgffl]f ka[` Ym^
_}fkla_] n]j^Ykkmf_kj][`lda[`] Ajmf\dY_]f kl}lr]f* 04HY[` \]e ?jkl]f Q]dl)
cja]_ `Yll]f ka[` n]jk[`a]\]f] Ada]\klYYl]f \a] u;e]jacYf aka]jmf_w ngf Ce)
ea_jYfl]fcaf\]jf Ym^ a`j] @Y`f]f _]k[`ja]Z]f* 05>Y`]j ]jcd{jl]f ka] ?f_dak[`
rmj Ydd]afa_]f Ofl]jja[`lkkhjY[`] mf\ ]jk[`o]jl]f \]f <]k m[` \]jb]fa_]f Jja)
nYlk[`md]f' af \]f]f af Yf\]j]f MhjY[`]f mfl]jja[`l]l omj\ ]*1, Cf \]j @gd_]
Z]^Yf\ \]j K_ZeVU IeReVd IfacVc_V 9`fceaf e]`j]j]f' Zak af \a] A]_]foYjl Zaf)
\]f\]f Jj{bm\ar]f' \Yk V]eVc]ZTYV ;ckZVYf_XdcVTYek]a <]klYf\l]ad \]j \mj[` \]f

S& LVcScVZef_X f_U d`kZ`UVc_`XcRWZdTYV Iecf\efc

>a] TY`d \]j rm BYmk] mfl]jja[`l]l]f _jmf\k[`mdh^da[`la_]f Eaf\]j Z]ljm_
.,,3 _]e{kk Yelda[`]f MlYlaklac]f -'1 Gaddagf]f' oYk ]af]e ;fl]ad ngf .'5" ,+ K&I& :VaRce^V_e `W ;UfTReZ`_!d DReZ`_R] 9V_eVc W`c ;UfTReZ`_ IeReZdeZTd$Ckkm] <ja]^ >][]eZ]j .,,4*

H=?M .,,5),/,' D]kkmh G> .,,4' M* - ^*7 QaddaYe]Vj_Vd$ ?\m[YlagfYd J`]fge]fgf af ;e]ja[Yf
Jjgl]klYfl ?\m[Ylagf' af6 \]jk*+>Yna\ Q* LgZafkgf $Bjk_*%' Cfl]jfYlagfYd BYf\Zggck g^ L]da)
_agf Yf\ ?\m[Ylagf* Pgd* 2' >gj\j][`l+B]a\]dZ]j_+Fgf\gf+ H]o Sgjc .,-.' M* 33)5.' 337
L* HVZTY$;fe* ..%' M* .34*

00 P_d*FRecZTZRG* BZ_Vd$Bge]k[`ggdaf_ =ge]k g^ ;_]' JmZda[ Cfl]j]kl -0, $.,,,% M* 30 )41'30 ^*
kgoa] ]Vj_Vd $;fe* 0/%' M* 33*

01 P_d* L*HVZTY$;fe* /.%' M* -017 NfcRT\`e $;fe* /.%' M* -.1+@f* 4*
,. BZ_Vd$;fe* 00%' M* 34)4, $\a] ]af] klYjc] TmfY`e] \]k uBge]k[`ggd af_w mfl]j ]l`fak[`]f

Gaf\]j`]al]f ^]klkl]ddl%7 :R_ZV] FcZ_TZ`eeR'IeRTVj 8ZV]ZT\$Bge]k[`ggdaf_ af l`] Ofal]\ MlYl]k
.,,/' af6 O*1* >]hYjle]fl g^ ?\m[Ylagf+HYlagfYd =]fl]j ^gj ?\m[Ylagf MlYlakla[k $Bjk_*%' >g)
cme]fl H=?M .,,2),0.' QYk`af_lgf >*=* .,,1' 1*0'-57 A_`h]Vd' CRc]`h ' CfTY^`cV $;fe* /.%'
M* .-3 ^*7IeVgV_d $;fe* /.%' M* .0).5' /. ^*' 00' -1-)-11*

,/ FcZ_TZ`eeR'8ZV]ZT\$;fe* 02%' M* -/*
*. Tmj >]j]_mda]jmf_ \]k <ad\mf_ko]k]fk n_d*]VWWcVj >V_ZX$?\m[Ylagf Jgda[q ^jge -54, lg l`]

Jj]k]fl* N`] Jgdala[k g^ JjanYlarYlagf' af6 <jaYf D* Ad]ff+Ml]n]f G* N]d]k $Bjk_*%' =gfk]jnYlake
Yf\ ;e]ja[Yf Jgdala[Yd >]n]dghe]fl' Ip^gj\+H]o Sgjc .,,5' 1*.5-)/./*

05 P_d*CZTYRV]L* E]_VT\$ ;e]ja[YfarYlagf Yf\ l`] ?\m[Ylagf g^ Ceea_jYflk' -5,,)-5. 1' ;e]ja)
[Yf DgmjfYd g^ ?\m[Ylagf 53 $545% M* /54)0./ mf\ \a] Ml]ddmf_fY`e] \]k _da]\klYYlda[`]f
P]jlj]l]jk af Ofal]\ MlYl]k Mmhj]e] =gmjl' <RccZ_Xe`_ g& J`\fdYZXV$.3/ O*1* .40' .45 $5.3%6
uN`] kgd] hmjhgk] g^ l`] dYo ak l`] ;e]ja[YfarYlagf g^ l`] hmhadk g^ l`]k] k[`ggdk*w

1, E]_VT\ $;fe* 05%' M* 0,2 ^*' 0-,)0-.7 Ydk <]akha]d] ]flkhj][`]f\]j L]_]dmf_]f n_d* \a] Yf_])
^g[`l]f]f ?jdYkk] af Ofal]\ MlYl]k Mmhj]e] =gmjl' CVjVc g& DVScRd\R$.2. O*1* /5,' /52 $5./%'
8RceV?d g& ?`hR$.2. O*M* 0,0' 0,5 $5./%' FZVcTV g& I`TZVej `W IZdeVcd `W eYV >`]j DR^Vd `W ]Vdfd R_U
CRcj$ .24 O*1* 1-,' 1/, ^* $5.1%' <RccZ_Xe`_$;fe* 05% .5,*

+- A_`h]Vd'CRc]`h'CfTY^`cV $;fe* /.%' 1*-51)-557 IeVgV_d $;fe* /.%' M* -5 ^*' .3 ^*' -05)-13'
-30 ^*7NfcRT\`e $;fe* /.%' 1*-.2*

+. IeVgV_d $;fe* /.%' M* .3 ^*7NfcRT\`e $;fe* /.%' M* -.2*
$( ]`Y_ IefRce Gadd'If FaZ]jlq' .* ;m^d*' Fgf\gf -415' M* -5,6 u; _]f]jYd MlYl] ]\ m[Ylagf ak Y e]j]

[gfljanYf[] ^gj egmd\af_ h]ghd] lg Z] ]pY[ldq dac] gf] Yfgl ]̀j7 Yf\ Yk l`] egmd\ af o`a[` al
[Yklk l`]e ak l`Yl o`a[` hd]Yk]k l`] \geafYfl hgo]j af l`] _gn ]jfe]fl $***%7 af hjghgjlagf
Yk al ak ]^^a[a]fl Yf\ km[[]kk^md' al ]klYZdak`]k Y \]khglake gn]j l`] eaf\' d]Y\af_ Zq Y fYlmjYd
l]f\]f[q lg gf] gn]j l`] Zg\q*w7 kc]hlak[` Ym[` <cZVUcZTY 7fXfde g`_ >RjV\$>a] P]j^Ykkmf_
\]j @j]a`]al $53-%' /* ;m^d*' N}Zaf_]f -55-' M* 02.)024*

/4 P_d* \a] Bge]hY_] \]j BMF>; mfl]j 8ooo*`kd\Y*gj_97 rmd]lrl Z]km[`l Ye /-* IclgZ]j
.,-.*

/5 P_d*JZ^`eYj 8cR_U`_ MRUUV]?$<jaf_af_ Cl ;dd <Y[c Bgjf]* ?klYZdak`af_ Y =g`]j]fl =gfklalm)
lagfYd @jYe]ogjc ^gj l`] L])j]_mdYlagf g^ Bge]k[`ggdaf_' PYf\]jZadl FYo L]na]o 2/ $.,-,%
M* 10-)154'104)11/7 IeVgV_d $;fe* /.%' M* -./' -21)-337 NfcRT\`e $;fe* /.%' M* -.3)-/,*

0, Bgjf] M[`ggdaf_6 =dYkk]k ;hYjl' N`] ?[gfgeakl nge 0* @]ZjmYj .,-,' M* 1.7 \]k_d]a[`]f MRU%
UV]Z$;fe* /5%' M* 10/7NfcRT\`e $;fe* /.%' M* -.07 \]j cdYkkak[`] ?jcd{jmf_kYfkYlr ^}j \]f
?j^gd_ kgd[` cd]af]j' egfgl`]eYlak[` Ymk_]ja[`l]l]j FgZZ qgj_YfakYlagf]f af \]j >]egcjYla]
^af\]l ka[` Z]a CR_Tfc E]d`_$ N`] Fg_a[ g^ =gdd][lan] ;[lagf' =YeZja\_] G; -53-' M* /'
1/)21*

0- P_d* L*HVZTY$;fe* /.%' M* -027 NfcRT\`e $;fe* /.%' M* -.5*
*( P_d*D` 9YZ]U BVWe 8VYZ_U 7T $., O*1*[* t 3442$Z% $.,,2%*
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RCP*P]j^Ykkmf_krmkYlr"4 4 UfVac`TVdd T]RfdVn#_YjYfla]jl]f u@j]a`]alw mf\ `gZ
\a] Yf_]^g[`l]f]f _da]\klYYlda[`]f ?jdYkk] Ydk n]j^Ykkmf_koa\ja_ Ym^*1-IZog`d
\a] _]k]ddk[`Y^lda[`] Cfl]_jYlagfk^mfclagf |^^]flda[`]j M[`md]f af \]j `|[`kl)
ja[`l]jda[`]f L][`lkhj][`mf_ ]af]f `g`]f Ml]dd]fo]jl _]f a]kkl'1. c|ff]f
?dl]jfj][`l] \Y`]j ngj Ydd]e af kg_* u`qZja\]fw Egfkl]ddYl agf]f' af \]f]f rm)
k{lrda[` \a] L]da_agfk^j]a`]al Z]ljg^^]f akl'1/;mkfY`e] f ngf \]j M[`mdh^da[`l
j][`l^]jla_]f6 Cf ]af]j ae DY`j -53- _]ljg^^]f]f ?flk[`]a\ mf_ `Yll] \]j K_ZeVU
IeReVd IfacV^V 9`fce ]flk[`a]\]f' \Ykk \j]a ;f_]`|ja_] \]j e]ffgfalak[`]f
A]e]afk[`Y^l \]j ;eak[`]f fa[`l n]jh^da[`l]l kaf\' fY[` \] e Y[`l]f M[`mdbY`j
^}j \a] n]jZd]aZ]f\] >Ym]j \]j M[`mdh^da[`l ngf ro]a DY`j]f Zak rm a`j]e
-2* ;dl]jkbY`j o]al]j`af \a] |^^]flda[`] M[`md] rm Z]km[`] f* 10<]j]alk \a]k] \a^)
^]j]fra]jl] Egfkl]ddYlagf d]_l fY`]' \Ykk ?dl]jfj][`l] Ym [` ae m*M*)Ye]jacYfak[`]f
P]j^Ykkmf_kj][`l \VZ_V_ f_SVdTYcp_\eV_ ITYfek_]fa]kk]f* Ma] klgkk]f \gjl Yf
^]kl] Aj]fr]f' og \a] A]kmf\`]al \]k Eaf\]k Z]]aflj{[`la_l oaj\*11FYml ?fl)
k[`]a\]f ngf <mf\]kYhh]ddYlagfk_]ja[`l]f n]jd]a`l \a] L] da_agfk^j]a`]al rm\]e
c]af]f ;fkhjm[` \YjYm^' F]`jeall]d' \a] ]af] ngf \]j ]a_]f] f *s]dlka[`l YZo]a)
[`]f\] J]jkh]clan] ]aff]`e]f' fa[`l Z]fmlr]f rm e}kk]f* 12I^^]flda[`] M[`m)
d]f kaf\ rm\]e fa[`l n]jh^da[`l]l' j]da_a|k Z]_j}f\]l] F]` j]f oa] \]f Ej]Yla)

1- Ofal]\ MlYl]k Mmhj]e] =gmjl' CVjVc $;fe* 1,% /55 u8Qal`gml \gmZl' alPZ&V&l`] daZ]jlq l`mk
_mYjYfl]]\d \]fgl]k fgl e]j]dq ^j]]\ge ^jge Zg\adq j]kljYa fl Zml Ydkg l`] ja_`l g^ l`] af\a)
na\mYd lg$*gg%Zjaf_ mh [`ad\j]f $gg*%*w%'8RceVZd$;fe* 1,% 0-, ^*' FZVcVV$;fe* 1,% 1/1' <RccZ_Xe`_
$;fe* 05% .547 ^}j f]m]j] af \a]k]j NjY\alagf kl]`]f\] ?flk[ `]a\] n_d* Ofal]\ MlYl]k Mmhj]e]
=gmjl' Jc`iV] g& =cR_gZ]]V$-., O*M* 13' 21 $.,,,%' IeR_]Vj g& ?]]Z_`Zd$0,1 O* M* 201' 21- $-53.% mf\
=Z_dSVcX g& DVh Ǹ c\$/5, O*M* 2.5' 2/5 $-524%*

1. P_d* fmj Ofal]\ MlYl]k Mmhj]e] =gmjl'8c`h_ Ve R]& g& 8`RcU `Z ;UfVReZ`_ `Z J`aV\R Ve R]&/03 O*M*
04/' 05/ $-510%'7^SRVY g& D`hZV\ /.- O*k* 00- O*k* 24' 33 $-535% mf\8VeYV] IVY``] :ZdecZVe
D`& ,(+ g& <cRdVc$034 O*k* 231' 24- $-542%*

1/ P_d* Ofal]\ MlYl]k Mmhj]e] =gmjl' ;^a]`j^V_e :ZgZdZ`_$ :VaRce^V_e `Z >f^R_ HVd`fcVVd g&
I^ZeY$ 050 O*M* 43.' 44- $-55,%7\a] EYl]_gja] \]jmYjScZU dZefReZ`_n\}j^l] \Yrm _]\a]fl `YZ]f'
\]f ngj]jo{`fl]f @Ydd YZo]a[`]f\ ngf Ofal]\ MlYl]k Mmhj]e] =gmjl' IeReV `Z MZdV`_dZ_ g&
@`_Rd Ǹ UVc Ve R]&$0,2 O*k* .,1 $-53-% rm ]flk[`]a\]f' g`f] \a]k]f mermklgkk]f $kg_*mUZdeZ_%
XfZdYZ_Xn#3cjalak[` Ofal]\ MlYl]k Mmhj]e] =gmjl' 9YfcVY `Z eYV Bf\f^Z 8RSR]f 7jV g& 9Zej `Z
>ZR]VRY$1,4 O*k* 1.,' 123 $-55.% $Mgml]j' D*' [gf[mjjaf_%*

10 Ofal]\ MlYl]k Mmhj]e] =gmjl' Ǹ UVc $;fjf* 1/% ./0 ^*
11 P_d* \a] Z]cYffl] Q]f\mf_ Ymk Ofal]\ MlYl]k Mmhj]e] =gmjl' FcZ_VV g& CRddRVYfdVeed/.- O*k*

-14' -3, $-500%6 uJYj]flk eYq Z] ^j]] lg Z][ge] eYjlqjk l`]ek ]dn]k* <ml al \g]k fgl ^gddgo
l`]q Yj] ^j]]' af a\]fla[Yd [aj[meklYf[]k' lg eYc] jfYjlqjk g^ l`]aj [`ad\j]f Z]^gj] l`]q `Yn]
j]Y[`]\ l`] Y_] g^ ^mdd Yf\ d]_Yd \ak[j]lagf o`]f l`]q [Yf eYc ] l`Yl [`ga[] ^gj l`]e)
k]dn]k*w

12 Ofal]\ MlYl]k =gmjl g^ ;hh]Ydk ^gj l`] Mapl` =aj[mal'8`S C`kVce R_U 7]ZVV C`kVce g& >Rh\Z_d
9`f_ej 8`RcU `Z ;UfVReZ`_$4.3 @*.f\ -,14 $-543%7gZog`d Ym^ ]af]jmYjScZU dZefReZ`_nZ]jm`]f\
$n_d* ;fe* 1/%' fY`e a`f \]j K&I&%IfacV^V 9`fcefa[`l rmj ?flk[`]a\mf_ Yf7 n_d* Ofal]\ MlYl]k
Mmhj]e] =gmjl' 8`S C`kVce R_U 7]ZVV C`kVce g& >Rh\Z_d 9`f_ej 8`RcU `Z ;UfVReZ`_$ 040 O*M* -,22
$-544% $ojal g^ []jlagjYja \]fa]\%*
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gfakemk Ydk _d]a[`o]jla_] ;dl]jfYlan]f rm oakk]fk[`Y^lda[` ^mf\a]jl]f N`]gja]f
rm n]jeall]df* 13

.* >]mlk[`dYf\6 uBge]k[`ggdaf_w Ydk Ij\fmf_koa\ja_c]al

R& =VdV]]dTYRWe]ZTYV HR_UXcfaaV ^Ze SZ%a`]RcVc LVchfckV]f_X

Cf k[`Yj^]e EgfljYkl rmj Ml]ddmf_ \]k uBge]k[`ggdaf_w mf\ k]af]j j][`lda[`]f
<]mjl]admf_ af \]f P]j]afa_l]f MlYYl]f kl]`l >]mlk[`dYf\* ;m[` `a]j dYkk]f ka[`
ro]a NjY\alagfkklj{f_] YmkeY[`]f614 >]j `{mkda[`] JjanYlmfl]jja[`l Zad\]l]
]af]jk]alk ]af] cgfk]jnYlan] L]Yclagf Ym^ \a] P]j{f\]jmf_ ]f \]j |^^]flda[`]f
M[`md] ae HY[`_Yf_ rmj -524]j)<]o]_mf_' Yf\]j]jk]alk eYfa ^]kla]jl ka[` af
a`e ]af] dafck)Ydl]jfYlan afkhaja]jl] Ejalac Ye Yf_]Zda[`j]Yclagf{j]f klYYlda)
[`]f M[`mdkqkl]e* M[`{lrmf_]f rm^gd_] omj\]f .,,3 2,,)4,, Eaf\]j Yfkl]dd]
\]k M[`mdZ]km[`k hjanYl rm BYmk] mfl]jja[`l]l*

S& ITYf]SVdfTYdaW]ZTYe R]d ITYfekhR]] XVXV_ mFRcR]]V]XVdV]]dTYRWeV_n6

RR& =]VZTY`cU_f_X UVd V]eVc]ZTYV_ ;ckZVYf_XdcVTYed ^Ze UV^ deRRe]ZTYV_
;ckZVYf_XdRfWecRX

>]j Yfkl]dd] \]k M[`mdZ]km[`k ]jl]adl] `{mkda[`] JjanYlmfl]jja[`l oaj\ af Ydd]f
\]mlk[`]f <mf\]kd{f\]jf Ydk Ij\fmf_koa\ja_c]al' af ^}f^ < mf\]kd{f\]jf Ydk
MljY^lYlZ]klYf\ _]Y`f\]l* 15 >a] ITYf]aW]ZTYe cYff fY[` cgfklYfl]j L][`lkhj])
[`mf_ ngf M[`mdn]joYdlmf_kZ]`|j\]f mf\ A]ja[`l]f fmj \mj[ ` \]f <]km[`
]af]j ITYf]V ]j^}ddl o]j\]f* 2, uM[`md]w oaj\ \YZ]a Ydk u]af] gj_Yfaka]jl]' Ym^
]af] Gaf\]kl\Ym]j Yf_]d]_l] ?afja[`lmf_' af \]j mfYZ`{f_a _ nge Q][`k]d \]j
F]`jcj{^l] mf\ \]j M[`}d]jaff]f mf\ M[`}d]j \mj[` hdYfjf{k ka_]k _]e]afkY)
e]k F]jf]f af e]`j]j]f @{[`]jf Z]klaeel] <ad\mf_k) mf\ ?jra ]`mf_kra]d]
n]j^gd_l o]j\]fw' \]^afa]jl* 2- >Y ]k \]e `{mkda[`]f JjanYlmfl]jja[`l Yf \]j ^}j
]af] uM[`md]w [`YjYcl]jaklak[`]f gj_YfakYlgjak[`]f P]jk]dZkl{f\a_mf_ mf\ P]j)
kl]la_mf_ eYf_]dl' Zad\]l ]j \VZ_V kf]pddZXV 7]eVc_ReZgV kf^ ITYf]SVdfTY&'# P]j^Yk)

+- Ofa l]\ MlYl]k =gmjl g^ ;hh]Ydk ^gj l`] ?d]n]fl` =aj[mal' :`fX]Rd J& I^ZeY Ve R]& g& 8`RcU `Z IVY``]
9`^^ZddZ`_Vcd `Z C`SZ]V 9`f_ej$4.3 @*.\ 240' 251 $-543%*

14 Tme _Yfr]f ;Zk[`fall n_d* IaZVXZVc$;fe* 1%' M* -01)-03' -1/' -2. ^*
15 P_d* \a] HY[`o]ak] Z]a>Vc^R__ 7gV_RcZfd'>R_d%FVeVc <rddV]$M[`mdj][`l' 4* ;m^d*' E|df+Ejg)

fY[` .,-,' M* /3- ^* afcd* @f* -.0 mf\ IaZVXZVc$;fjf* 1%' M* -50)-547 rmj Ij\fmf_koa\ja_c]al
n_d*t - ;Zk* - A]k]lr }Z]j Ij\fmf_koa\ja_c]al]f nge -5* @]ZjmYj -5 43*

2, 7gV_RcZfd'<rddV] $;fe* 15%' M* /1-*
.) 7gV_RcZfd'<rddV] $;fjf* 15%' M* / e*o*B*
2. Cf \a]k]e Maff ]loY Ojl]ad 5 M* .00-+,- \]k P]joYdlmf_k_]ja[`lk`g^k GYff`]ae nge -4* Dmfa

.,,.' af6 HPoT)LL -1 $.,,/% M* 12-)121' 12/7 ^]jf]j JYZ^` >VSV]Vc'@f]ZR IVY^ZUe$M[`mdh^da[`l
mf\ ]dl]jda[`]k ?jra]`mf_kj][`l ) f]m] ;kh]cl] ]af]k Ydl]f N`]eYk:' HPoT .0 $.,,1% M* -/24)
-/3-' -/25 e*o*B*
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kmf_kj][`lda[` kl}lrl ka[` \a]k] ;m^^Ykkmf_ Ym^ ;jl* 2 AA2/ $M[`mlr ngf ?`]
mf\ @Yeada]% mf\ ;jl* 3 AA $k[`mdak[`] Ajmf\j][`l] mf\ JjanYlk[`md^j]a`]al%6
;jl* 2 ;Zk* . MYlr - AA ]jcd{jl uJ^d]_] mf\ ?jra]`mf_ \]j Eaf\] jw roYj rme
ufYl}jda[`]Ufd L][`l \]j ?dl]jfw' \a] u;m^ka[`l \]k MlYYl] kw }Z]j \Yk u_]kYel]
M[`mdo]k]fw $;jl* 3 ;Zk* - AA% Z]_j}f\]l b]\g[` ]af]f klYYld a[`]f ?jra]`mf_k)
Ym^ljY_' \]j dYml L][`lkhj][`mf_ \]k <mf\]kn]j^Ykkmf_k_]ja[`lk u\]e ]dl]jda)
[`]f ?jra]`mf_kj][`l fa[`l fY[`)' kgf\]jf X]VZTYXV`cU_Venakl*20>a] Ydd_]e]af]
M[`mdZ]km[`kh^da[`l oaj\ \Y\mj[` rm ]af]e Cfkljme]fl rmj >mj[`k]lrmf_ \]k
klYYlda[`]f ?jra]`mf_kYm^ljY_k mf\ j][`l^]jla_l n]j`{dlfake{kka_] ?af_ja^^] af
\a] ]dl]jda[`]f Ajmf\j][`l]* 21 >a] M[`mdZ]km[`k h^da[`l akl \]e <mf\]kn]j^Yk)
kmf_k_]ja[`l rm^gd_]UVdYR]S_]]a_f]l mf\ ]j^gj\]jda[`' \]f klYYlda[`]f ?jra])
`mf_kYm^ljY_ rm n]joajcda[`]f' o]ad ]af rmd{kka_]k |^^]flda[`]k Cfl]j]kk] \YjYf
Z]kl]`]' u\]j ?flkl]`mf_ ngf j]da_a|k g\]j o]dlYfk[`Ymda[ ` eglana]jl]f 4 FRcR]%
]V]XVdV]]dTYRWeV^]fl_]_]frmoajc]f mf\ Gaf\]j`]al]f $* **% rm afl]_ja]j]f*w 22

\Yj' \a] ]af]f l]ado]ak]f ?flrm_ \]j ]dl]jda[`]f Mgj_] fY[` ka[` ra]`]f
cYff*3g

>a] ja_gjgk] >mj[`k]lrmf_ \]j M[`mdZ]km[`k h^da[`l `Yl rYd̀j]a[`] uM[`mdn]j)
o]a_]j]jw \Yrm Z]og_]f' >]mlk[`dYf\ rm n]jdYkk]f':d Cf \]f P]j]afa_l]f MlYYl]f
omj\] ]af]e \mj[` \a] m>`c_V ITY``] BVXR] :VWV_dV 7dd`TZReZ`_n/*mfl]jkl}lrl]f
\]mlk[`]f ?`]hYYj' \Yk k]af] Eaf\]j rm BYmk] mfl]jja[`l]l ` Yll]' Ym^_jmf\
uZ]_j}f\]l]j @mj[`l ngj P]j^gd_mf_w o]_]f \]j uTm_]`|ja_c ]al rm ]af]j Z])
klaeel]f kgraYd]f Ajmhh]w3/ ae DYfmYj .,-, ]jklafklYfrda[̀ ;kqd _]o{`jl* 30 ;dk
Ta]ddYf\ Z]kgf\]jk YlljYclan aklodeVccVZTY&>Yk |kl]jj]a[`ak[`] P]j^Ykkmf_kj][`l
j{mel \]f mfl]jja[`l]f\]f ?dl]jf mf\ \]e Eaf\ _d]a[`]jeYkk ]f ]af =cf_UcVTYe
RfWYpfd]ZTYV_ FcZgRef_eVccZTYe$88`{mkda[`]jOfl]jja[`lw% ]af $;jl* -3;Zk* .MlAA31%':2
Q]\]j \]j <mf\]k) fg[` \a] FYf\]k_]k]lr_]Z]j kaf\ Z]^m_l' \ ]f `{mkda[`]f
Ofl]jja[`l u<]k[`j{fcmf_]f aj_]f\o]d[`]j ;jl' afkZ]kgf\ ]j] Ym[` fa[`l \mj[`
@]kld]_mf_ \]k ?j^gj\]jfakk]k ]af]j ^Y[`da[`]f <]^{`a_mf _ ^}j \a] ?jl]admf_

SS& LVchR]ef_XdcVTYe]ZTYV IR_\eZ`_V_

Tmj >mj[`k]lrmf_ \]j M[`mdZ]km[`kh^da[`l c|ff]f _]e{kk \] f Pgjk[`ja^l]f
\]j <mf\]kd{f\]j ToYf_k _]d\]j ) Z]a \]j]f Of]afZjaf_da[`c ]al ?jkYlr`Y^l
$?jroaf_mf_k`Y^l% ) n]j`{f_l o]j\]f* 23 JjanYl rm BYmk] mfl]jja[`l]l] Eaf\]j
o]j\]f \]j M[`md] rm\]e j]_]de{kka_ roYf_ko]ak] \mj[` Jgda r]agj_Yf] rm)
_]^}`jl* 24 >]e ?afoYf\' \Ykk \a] ;fo]f\mf_ mfeall]dZYj]f ToYf_k _]_]f )
}Z]j Eaf\]jf eal \]e Eaf\]kog`d mfn]j]afZYj k]af cYff' ]fl_ ]_f]f A]ja[`l]
rmo]ad]f eal \]j dYcgfak[`]f @]klkl]ddmf_' \a] Cf`YZ]j \]j ]dl]jda[`]f Mgj_]
c|ffl]f u\]e oajckYe \Yeal Z]_]_f]f' \Ykk ka] ka[` j][`lklj ]m n]j`Ydl]f mf\
\a] M[`mdh^da[`l a`j]j Eaf\]j ]j^}dd]f*w25 >a] Z]`Yjjda[]̀ Q]a_]jmf_ \]j ?dl]jf'
a`j] Eaf\]j rmj M[`md] rm k[`a[c]f' kl]ddl kg\Yff ]af] Eaf\] kog`d_]^{`j\mf_

/( 7gV_RcZfd'<rddV] $;fe* 15%' M* /307 n_d* \a] L]^]ja]jmf_ \]j ]afk[`d{_a_]f L] [`lkhj][`mf_ Z]a
M`]WXR_X HRRT\$L][`lda[`] GYkkfY`e]f mf\ ?flk[`]a\mf_kkha]dj{me] \]k @Y eada]f_]ja[`lk
Z]a M[`mdYZk]fr ngf Eaf\]jf mf\ Dm_]f\da[`]f' @JL -/ $.,,3% M* 034))04.*

(" JR_XVc^R__ $;fe* .-%' M* /50 Y*?*7 n_d* Ym[` \a] Ejalac Yf \]j \]mlk[`]f JjYpak \mj[` \]f
Mgf\]jZ]ja[`l]jklYll]j ^}j \Yk L][`l Ym^ <ad\mf_ \]j P]j]a fl]f HYlagf]f LVc_`c CfWZ`k$Cehd])
e]flYlagf g^ l`] A]f]jYd ;kk]eZdq L]kgdmlagf 2,+.1-* Gakkagf lg A]jeYfq* ;+BL=+0+.5+
;\\*/* 5* G{jr .,,3' Ta^^* 2.*

3. Tmj BMF>; ngjf] ae BYmhll]pl roak[`]f ;fe* /2 mf\ 0.*
-) ;jl* - <kl* ; Ta^^* . ;Zcgee]f nge .4* Dmda -51- }Z]j \a] L][`lk kl]ddmf_ \]j @d}[`ldaf_]

$ML ,*-0.*/,% a*n*e* ;jl* C Ta^^* . Jjglgcgdd nge /-* DYfmYj -523 }Z]j \a] L][`lkkl]ddmf_ \]j
@d}[`ldaf_] $ML ,*-0.*/,-%7 n_d* \a] af`Ydlda[` }Z]j]afklaee]f\] dYf\]kj][`lda[`] Oe)
k[`j]aZmf_ \mj[` t -,d$Y%$0.% Ceea_jYlagf Yf\ HYlagfYdalq ;[l $C ;%'4 O*M*[*t --14 $.,,5%7
]af_]`]f\ \Yrm :VS`cRY ?* 7_\Vc$ FYo g^ ;kqdme af l`] Ofa l]\ MlYl]k' /* ;m^d*' <gklgf .,,-'
M*/32)/54*

30 Tme M[`a[ckYd ngfKhV mf\ >R__V'`cV H`^VZ\V <f_\ n_d* ]loY 9R^aSV]] H`SVced`_$AjYfl]\
;kqdme Ng F]Yjf ;l Bgjf]' H]o Sgjc Nae]k nge -* G{jr .,-,' M* -, 7JcZdeR_R C``cV$Aan]
G] Sgmj Naj]\' Sgmj Jggj' Sgmj Bm\\d]\ GYkk]k S]Yjfaf_ lg Bge ]k[`ggd' Nae] GY_Yraf]
nge 4* G{jr .,-,' M* 03))057 N`] ?[gfgeakl $;fe* 0,%' M* 1. mf\ Ymk \]f \]mlk[`]f G]\a]f
7_UcVRd =V]U_Vc$uQYjme kgddl]f oaj \Yk Ym^_]Z]f:w' Mlmll_Yjl]j T]almf_ nge.,* @]ZjmYj
.,-,' M* /7 7'ViR_UVc CRcXfZVc$uQa] af ]af]j >aclYlmjw' @jYfc^mjl]j ;dd_]e]af] MgfflY_kr]a)
lmf_ nge 3* G{jr .,-,' M* 1-* ) >a] af \]j MY[`] Hj* -.)/20-' KhV H`^VZ\V$ Ve R]& g& ;cZT >`]UVc$
@c&$nge :VaRce^V_e `W >`^V'R_U IVTfcZejfYe]fk \]j P]j]afa_l]f MlYYl]f ]j`gZ]f] <]k[`o]j\]
akl \]jr]al Z]ae Ofa l]\ MlYl]k =gmjl g^ ;hh]Ydk ^gj l`] Mapl` =aj[mal `{f_a_7 n_d* 8`llh6+ +
ooo*[Y2*mk[gmjlk*_gn + [Yk]Xj]hgjlk+jhlJ]f\af_;_]f[q*h\^97 rmd]lrl Z]km[`l Y e /-* IclgZ]j
.,-.*

31 MlYYlk_jmf\_]k]lr nge .-* >]r]eZ]j -423' LA<d* Hj* -0.' }Z] j \a] Ydd_]e]af]f L][`l] \]j
MlYYlkZ}j_]j ^}j \a] ae L]a[`kjYl] n]jlj]l]f]f E|fa_j]a[` ] mf\ F{f\]j7 \a]k]k _adl Ym^_jmf\
ngf ;jl* -05 ;Zk* - Yd* - FS*e* ;jl* 00 ;Zk* - <mf\]k)P]j^Ykkmf _k_]k]lr $<)PA% Ydk uP]j^Yk)
kmf_k_]k]lr*w

32 P_d* klYll Ydd]jJY`^Rd Acq>$ Emdlmj]dd] L][`l]' af6 >]ld]^ G]jl]f+BYfk)D}j_]f JYha]j $Bjk_*%'
BYf\Zm[` \]j Ajmf\j][`l]* <\* PCC+C* Ajmf\j][`l] af ykl]jj ]a[`' B]a\]dZ]j_+Qa]f .,,5'
t -50 H /-7 HRZ_Vc FR]^de`cWVc$B{mkda[`]j Ofl]jja[`l af ykl]jj]a[`* >Yk Ajmf\j][`l Ym^ uB g)
e]k[`ggdaCd_w' L\D< 2, $.,-.% M* --1)-..7ARc] IeqXVc$Bge]k[`ggdaf_* L][`lkdY_] mf\ L][`lk)
hjYpak af Ikl]jj]a[` ) ]af Gg\]dd ^}j >]mlk[`dYf\' af6 L]ae] j $;fe* 1%' M* -,5)-.2*

2/ Ajmf\_]k]lr ^}j \a] <mf\]kj]hmZdac >]mlk[`dYf\ nge ./* GYa -505*
20 <P]j^A? /0' -21 $4/% ) B]jngj`]Zmf_]f `afrm_]^}_l*
21 >a]k] me^Ykk]f \Yk ]dl]jda[`] L][`l' ]a_]f]f Eaf\]jf zZ]jr ]m_mf_]f af AdYmZ]fk) mf\

Q]dlYfk[`Ymmf_k^jY_]f rm n]jeall]df $<P]j^A? 0-' .5 U00'03 ^*W% mf\ fa[`l _]l]adl] ;fka[`l]f
ngf a`f]f ^]jfrm`Ydl]f $<P]j^A? 5/'- U-3W7 /0'-21 U-4/W%*

22 <P]j^A' - <nL 0/2+,/ nge .5* ;hjad .,,/' Ta^^* CC+.Y' Lr* 4 $B] jngj`]Zmf_]f `afrm_]^}_l%7
Z]kl{la_l \mj[` <P]j^A' . <nL -25/+,0 nge /-* GYa .,,2' Ta^^* CP+.Y+ZZ' Lr* -4 mf\ <P]j^A'
- <nL .34,+,2 nge -1* G{jr .,,3' Ta^^* CC+.Z+ZZ+d+Z' Lr* /37 cjalak[` 9YcZde`aY Cq]]Vcd$
M[`md] _]`l ngj Eaj[`]' @;T nge /-* Dmda .,,2' M* /-7 <cR_k HVZ^Vc$Bge]k[`ggdaf_ Ydk Ihlagf:'
HPoT .3 $.,,4% M* 3.,)3..' 3.- ^*7 JY`^Rd BR_XVc$uJYjYdd]d_]k]ddk[`Y^l]fw ) Ydd_]e]af]
M[`mdh^da[`l Ydk B]adeall]d:' EjalP 45 $.,,3% M* .33).5.'.5- ^*

'( 7gV_RcZfd'<rddV' $;fe* 15%' M* /3/*
24 Ejalak[` 7gV_RcZfd'<rddV] $;fe* 15%' M* /1/' /3/7 @`Y_ FYZ'Zaa JYfc_$Bge]k[`ggdaf_ Ydk Ih)

lagf:' HPoT .3 $.,,4% M* 3-4)3.,' 3.,*
25 <]k[`dmkk \]k P]joYdlmf_k_]ja[`lk Mlmll_Yjl -. E 0-1/+,5 nge -3* Hgn]eZ]j .,,5 Ta^^* -27

n_d* ;fe* -.,*
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kgd[`]f Ofl]jja[`lkw' rm mfl]jo]j^]f* 33 Ce P]j_d]a[` rmj |^^]flda[`]f M[`md]
emkk \]j `{mkda[`] Ofl]jja[`l b]\g[` ueaf\]kl]fk _d]a[`o] jla_w k]af' oYk \mj[`
]af] b{`jda[`] Jj}^mf_ fY[`rmo]ak]f akl*3 4Qaj\ \a]k] fa[`l ]j^gd_j]a[` YZkgdna]jl'
`Yl \a] rmkl{f\a_] M[`mdZ]`|j\] Yfrmgj\f]f' \Ykk \Yk Z]lj] ^^]f\] Eaf\ k]af]
M[`mdh^da[`l af ]af]j |^^]flda[`]f M[`md] ]j^}ddl*35

ITY``] BVXR] :VWV_dV 7dd`TZReZ`^5 &8* >a]k] `Yl Z]akha]dko]ak] ]af ?`]hYYj' \Yk
k]af] Eaf\]j af ?j^}ddmf_ \]j M[`mdh^da[`l rm BYmk] mfl]jja[`l]f ogddl]' af
a`j]e P]j^Y`j]f _]_]f \a] <ad\mf_k\aj]clagf \]k EYflgfk Ml * AYdd]f mfl]j)
kl}lrl*< /

/* M[`o]ar6 h{\Y_g_ak[`] LYf\]jk[`]afmf_ eal k[`oY[`]e
hgdalak[`]e &;*1/)27

S& >VeVc`XV_V C`eZgV

RR& 8VhVXXcr_UV

;m^ \]j Ajmf\dY_] mfk]j]j Gall] .,-. Z]a k{elda[`]f cYflgfY d]f <ad\mf_k)
mf\ ?jra]`mf_k\]hYjl]e]fl]f \mj[`_]^}`jl]f Oe^jY_]' \]j o]fa_]f n]j^}_)
ZYj]f ]afk[`d{_a_]f ?flk[`]a\] k[`o]ar]jak[`]j A]ja[`l] 40 mf\ Ymk_]o{`dl]j
G]\a]fZ]ja[`l] 41 ]jk[`da]kkl ka[` ]af N]ad \]j gZV]Wp]eZXV_ 8VhVXXcr_UV^}j \]f
]dl]jda[`]f ?flk[`]a\' \a] ]a_]f]f Eaf\]j hjanYl rm BYmk] r m mfl]jja[`l]f*

>a]k] Gglan] j]a[`]f nge Qmfk[`' \]f ^Yeada{j]f ;ddlY_ Ymlg fge mf\ caf\_]j][`l' g`f]
L}[cka[`l Ym^ \]f b]o]ada_]f Mlmf\]fhdYf \]j |^^]flda[`]f M[`md]' _]klYdl]f rm c|ff]f'42 }Z]j
\Yk Pgj`YZ]f' \]f Ofl]jja[`l Zjm[` dgk af \Yk @Yeada]fd]Z]f rm afl]_ja]j]f'43 \a] P]joajcda[`mf_
j]^gjeh{\Y_g_ak[`]j ;fk{lr]'M<\Yk <]klj]Z]f' \]f af\ana \m]dd]f <]\}j^fakk]f mf\ @{`a_c]al]f
\]k Eaf\]k Z]kk]j _]j][`l rm o]j\]f'45 \Yk Ta]d' \a] ]a_]f]f Eaf\]j ro]akhjY[`a_ YmkrmZad\]f'5,

R& LVcScVZef_X$ EcXR_ZdReZ`_ f_U ecR_d_ReZ`_R]V LVc_Vekf_X

>a] 1,- Eaf\]j' \a] _]e{kk mfk]j]j ae Dmfa mf\ Dmda .,-. Z]a Ydd]f cYflgfYd]f
<ad\mf_k) mf\ ?jra]`mf_k\]hYjl]e]fl]f \mj[`_]^}`jl]f ?j `]Zmf_ a`j] M[`md)
h^da[`l \mj[` `{mkda[`]f JjanYlmfl]jja[`l ]j^}dd]f' ]flk hj][`]f d]\a_da[` ,',11"
Ydd]j k[`mdh^da[`la_]f Eaf\]j* >YZ]a kaf\ \a] cYflgfYd]f Ofl]jk[`a]\] Z]lj{[`l)
da[`6 Q{`j]f\ af _ml ]af]e Pa]jl]d Ydd]j EYflgf] ) af AjYmZ}f \]f' Ha\oYd\]f'
IZoYd\]f' Ml* AYdd]f' N]kkaf' N`mj_Ym mf\ Oja ) c]af]jd]a @{dd] ngf `{mkda[`]e
JjanYlmfl]jja[`l _]e]d\]l g\]j Z]oadda_l ogj\]f kaf\' oaj \ ae EYflgf ;hh]f)
r]dd ;mkk]jj`g\]f fY[` ]af]e jYkYfl]f ;fkla]_ Zaff]f o]fa_ ]j DY`j] ]af]k ngf
-2, k[`mdh^da[`la_]f Eaf\]jf hjanYl rm BYmk] mfl]jja[`l]l $,'2"%*4,;hh]fr]dd
;mkk]jj`g\]f o]akl \Yeal ]af]f ae P]j_d]a[` rme EYflgf DmjY ' \]j \]f ro]al)
`|[`kl]f ;fl]ad n]jr]a[`f]l' cfYhh na]jeYd `|`]j]f Jjgr]f lkYlr Ymk* P]j`{dl)
fake{kka_ `g`] ;fl]ad] ngf }Z]j ]af]e Jjgeadd] Ydd]j k[`mdh ^da[`la_]f Eaf\]j
e]d\]f Ym[` \a] EYflgf] H]m]fZmj_' QYY\l' AdYek mf\ <]jf*

Cf \]j afklalmlagfYdaka]jl]f Jgdalac _]fa]kkl \]j `{mkda[`] JjanYlmfl]jja[`l
cYme L}[c`Ydl* Pgjkl|kk] af cYflgfYd]f JYjdYe]fl]f' uBge] k[`ggdaf_w ]af)
rmk[`j{fc]f' ^af\]f b]o]adk }Z]j \Yk _]kYel] JYjl]a]f kh]c ljme `afo]_ Of)
l]jkl}lrmf_*< - NjYfkfYlagfYd Z]kl]`]f hmfclm]dd] P]jZaf\mf_]f rmj m>`c_V

;Zk* / PMA TB $;fe* 3%' \]e fmj k]al]fk \]j ?a\_]f|kkak[`)>]e gcjYlak[`]f Ofagf $?>O%
Ihhgkalagf ]jom[`k*

4. BMF>;7 n_d* ngjf] ae BYmhll]pl roak[`]f ;fe* /2 mf\ 0.*
4/ P_d*>`c_V ITY``] BVXR] :VWV_dV 7dd`TZReZ`_UBMF>;W' Moakk @Yeadq @Y[]k F]_Yd <YllC] ^gj Bg)

e]k[`ggdaf_ $\Yla]jl nge ./* Dmda .,-,%' n]j^}_ZYj mfl]j 8ooo*`kd\Y*gj_+`k+afl]jfYlagfYd+
Moalr]jdYf\+.,-,,3./,*Ykh97 rmd]lrl Z]km[`l Ye /-* IclgZ ]j .,-.* >Yk P]j^Y`j]f omj\] eal
Ojl]ad \]k <mf\]k_]ja[`lk .=X3/4+.,-, nge .0* GYa .,-- j][` lkcj{^la_ ]jd]\a_l $n_d* Ym[`
;fe* .5%7 rmj BMF>; af >]mlk[`dYf\ n_d* IaZVXZVc$;fe* 1%' M* -15 ^*' -40' -44' -51*

40 P_d* ;fe* 0' .5 mf\ .,2*
41 P_d* ;fe* 44'51 mf\ 53*
42 Ojl]ad \]k P]joYdlmf_k_]ja[`lk \]k EYflgfk Ml* AYdd]f < .,-,+33 nge .0* ;m_mkl .,-,

?*0*0*
43 Ojl]ad \]k P]joYdlmf_k_]ja[`lk \]k EYflgfk Ml* AYdd]f nge .1* IclgZ]j .,,1' APJ .,,1 j* 5'

M* 2,7 {`fda[` Ymk \]j \]mlk[`]f A]ja[`lkhjYpak Ojl]ad \]k ; elk_]ja[`lk BYeZmj_);dlgfY /.3[
33+,/ nge -3* @]ZjmYj .,,2' HDIT 3 $.,,3% M* 1,51)1-,-' 1,51 ^*' ogfY[` \a] Z]lj]^^]f\]f
?dl]jf Yj_me]fla]jl `{ll]f' \Ykk ]k u]af mffYl}jda[`]k ?j] a_fak Uk]aW' \a] Eaf\]j \mj[` \a]
M[`md] k[`gf ^j}` Ymk \]j @Yeada] `]jYmkrmf]`e]f*w

M< :VXV_ $;fe* 4,%' M* 1/277]ViR_UcR ITYfSVceU@Y[`kl]dd] Mgf\]jh{\Y_g_ac+JjanYlk[`mdmf_'
>]hYjl]e]fl <ad\mf_' EYflgf ;hh]fr]dd ;mkk]jj`g\]fW' af6 Dg`Yff]k Q]q' Cfl]jna]o6 uQaj
ogdd]f c]af G]ccY U^}j `{mkda[`]f JjanYlmfl]jja[`l% k]afw' ;hh]fr]dd]j T]almf_ nge -2* Hg)
n]eZ]j .,--' M* /5*

45 ;mkcmf^l \]j <ad\mf_k)' Emdlmj) mf\ Mhgjl\aj]clagf \]k EYflgfk <Yk]d)FYf\k[`Y^l' ;el ^}j
Pgdckk[`md] $?)GYad nge ..* Dmfa .,-.% Z]lj]^^]f\ na]j \]jr]al Z]oadda_l] @{dd] `{mkda[`]f
JjanYlmfl]jja[`lk7 ;mkcmf^l \]k >]hYjl]e]flk ^}j ?jra]`m f_ mf\ Emdlmj \]k EYflgfk N`mj)
_Ym' ;el ^}j Pgdckk[`md] $?)GYad nge .-* Dmfa .,-.% Z]lj]^^]f\ ]af]f ^j}`]j]f' o]_]f Bg[`)
Z]_YZmf_ Z]^jakl]l ^}j ro]a DY`j] Z]oadda_l]f @Ydd ngf uBge]k[`ggdaf_w7 n_d* Ym[` ;fe* 54*

5, ;mkcmf^l \]k ?jra]`mf_k\]hYjl]e]flk <Yk]d)MlY\l $?)GY ad nge .-* Dmfa .,-.% Z]lj]^^]f\ \a]
ro]a ae EYflgf \]jr]al Z]oadda_l]f @{dd] `{mkda[`]f JjanYlmfl]jja[`lk*

33 ?jc]fflfak \]k P]j^Ykkmf_k_]ja[`lk`g^k P^Md_ .23,+-510 nge ..* Dmfa -510 M* -/.)-00' -0-
$gfdaf] n]j^}_ZYj }Z]j \a] ykl]jj]a[`ak[`] HYlagfYdZaZdagl`]c mfl]j 8`llh6++Yd]p*gfZ*Y[*Yl+
n_`*`le97 rmd]lrl Z]km[`l Ye /-* IclgZ]j .,-.%*

34 t -- ;Zk* - <mf\]k_]k]lr }Z]j \a] M[`mdh^da[`l $M[`mdh^da[`l_]k]lr -541%7 \]j ae *BYmhll]pl
n]jo]f\]l] <]_ja^^ \]j u|^^]flda[`]f M[`md]w me^Ykkl u|^^ ]flda[`] g\]j eal \]e I^^]flCa[`)
c]alkj][`l Ymk_]klYll]l] M[`md]fw a*1*n*t 0 M[`mdh^da[`l_]k]lr -5417 n_d* \Yrm ;jl* -0 ;Zk* 0
MYlr . mf\ 3 <)PA $;fe* 31%*

35 t -- ;Zk* 0 M[`mdh^da[`l_]k]lr -541*
4, P_d* Pglme L]_a]jmf_kjYl H`]W :VXV_$P]j`Yf\dmf_]f \]k EYflgfkjYl]k* Malrmf_ nge /,* ;hjad

.,-.' B]jakYm .,-.' M* 1/2 $n]j^}_ZYj }Z]j 8`llh6++ooo*Yj* [`97 rmd]lrl Z]km[`l Ye /-* Ic)
lgZ]j .,-.%' ogfY[` \a] TY`d \]j Eaf\]j' \a] hjanYl rm BYmk] m fl]jja[`l]l o]j\]f' roak[`]f
.,,1 mf\ .,-- uYm^ 02 Eaf\]j Ymk jmf\ ., @Yeada]f Yf_]oY[`k]f w k]a' og^}j ae Q]k]flda[`]f
Tmr}_] uYmk >]mlk[`dYf\ mf\ \]f EYflgf]f Ml* AYdd]f mf\ T}ja [`w n]jYflogjlda[` k]a]f*

4- P_d* ]loY \a] af ;fe* -,/ rala]jl]f' ngf Gal_da]\]jf \]j MJ' @ >J mf\ MPJ ]af_]j]a[`l]f
Pgjkl|kk] rmj ?afk[`j{fcmf_ \]k `{mkda[`]f JjanYlmfl]jja [`lk kgoa] Jjglgcgdd \]k T}j[`]j
EYflgfkjYl]k' -1.* Malrmf_' GgflY_' -,* Dmfa .,,. $n]j^}_Z Yj mfl]j 8`llh6++ooo*cYflgfkjYl*
r`*[`+Jjglgcgdd]*Ykhp97 rmd]lrl Z]km[`l Ye /-* IclgZ]j ., -.%' M* -.11/)-.12/ Z]lj]^^]f\ t 25

14, T<---+.,-. 14-T<---+.,-.



\]j @j]m\]' \]e ]a_]f]f Eaf\ k]dZkl Ofl]jja[`l rm ]jl]ad]f' 5V mf\ j]da_a|k] Aj}f\] 5. Zak `af rmj
;Zka[`l' \]f Ofl]jja[`l \]k Eaf\]k fY[` \]e <]km[` ]af]j Jja nYlk[`md] rm BYmk]5/ g\]j g`f]
Ofl]jZjm[` af ]af]j Yf\]j]f JjanYlk[`md] 50 ^gjlrmk]lr]f* Cf G]\a]fZ]ja[`l]f Z]_j}f\]f ?dl]jf
a`j]f ?flk[`]a\ ^}j \]f `{mkda[`]f JjanYlmfl]jja[`l mfl]j Yf\]j]e eal f]_Ylan]f ?j^Y`jmf)
_]f eal \]j |^^]flda[`]f g\]j ]af]j hjanYl]f M[`md]'5k j]da _a|k]f zZ]jr]m_mf_]f'" \]j Z]kk]j]f
P]j]afZYjc]al eal \]e ^Yeada{j]f ;ddlY_'53 kh]ra^ak[`]f @|j\]jmf_k) mf\ M[`mlrZ]\}j^fakk]f
\]k Eaf\]k $Bg[`Z]_YZmf_' F]jfk[`oa]ja_c]al]f' <]`af\]j mf_ ]l[*%'54 k[`o]joa]_]f\]f roa)
k[`]fe]fk[`da[`]f Egf^dacl]f $GgZZaf_' M[`mdYf_kl ]l[*% '55 Mm[`l) mf\ A]oYdlhjgZd]e]f ae
EdYkk]fn]jZYf\-,, mf\ _]jaf_]j]f EKkl]f \]k uBge]k[`ggda f_w ae P]j_d]a[` rmj JjanYlk[`md]*dgd

B{mkda[`]j JjanYlmfl]jja[`l oaj\ ngf EYflgf]f Ym[` ^}j lYd ]fla]jl] Eaf\]j' \a] Ydk Gmkac]j Ym^
Egfr]jlj]ak]f ]f_Y_a]jl kaf\' mf\ rmj zZ]jZj}[cmf_ c}jr]j ]j ;mkdYf\Ym^]fl`Ydl] mf\ ?f_Y_])
e]flk \]j ?dl]jf Ydk M[`Ymkl]dd]j g\]j TajcmkYjlakl]f Z]oadda_l*-,.

_]f ZYka]j]f\] kgraYdoakk]fk[`Y^lda[`] Ofl]jkm[`mf_]f k af\ b]\g[` j]_]de{k)
ka_ eal \]j JjgZd]eYlac \]j d`kZR]V_ ;chr_dTYeYVZecgf^jgfla]jl* ;m[` Ym^_jmf\
decReVXZdTYV_ 7_eh`cegVcYR]eV_dc|ff]f P]jr]jjmf_]f Ym^lj]l]f*

<]^jY_l] f]a_]f \Yrm' _]jY\] Z]a _]k]ddk[`Y^lda[` o]fa_ Ycr]hla]jl]f P]j`Ydl]fko]ak]f' rm
\]f]f \]j `{mkda[`] JjanYlmfl]jja[`l Ydd]af k[`gf Ym^_jmf \ k]af]j _]jaf_]f P]jZj]almf_ _]`|jl'
af \]j ?joYjlmf_ `|`]j]j kgraYd]j ;cr]hlYfr @jY_]f Z]k[`|f a_]f\ rm Z]Yflogjl]f $kgraYd]
?jozNCk[`l`]al%*-,0 >]j AjY\ \]j \Y\mj[` ]flkl]`]f\]f P]j r]jjmf_ $kg_* d`TZR] UVdZcRSZ]Zej SZRd#
d{kkl ka[` ngjda]_]f\ fa[`l imYfla^ara]j]f* ?j`]Zda[` aklb]\g[`' \Ykk ]af Z]lj{[`lda[`]j N]ad \]j
Yf_]^}`jl]f <]o]__j}f\] ae LY`e]f ]af]k fa[`lklj]ala_]f P ]joYdlmf_kn]j^Y`j]fk $A]km[` me
<]oadda_mf_ \]k `{mkda[`]f JjanYlmfl]jja[`lk% _]{mkk]jlomj\]* ;m[` \}j^l]f ka[` P]j^][`l]j \]k
`{mkda[`]f JjanYlmfl]jja[`lk e|_da[`]j hgdalak[`]j mf\ j ][`lda[`]j Lakac]f Z]omkkl k]af' o]d[`]
\a] dYf\d{m^a_] C\]fla^acYlagf \]j uBge]k[`ggdaf_w)<]o]_mf_ eal j]da_a|k]e @mf\Ye]flYdak)
emk eal ka[` Zjaf_]f cYff*dIM<]a\]k ^|j\]jl decReVXZdTYVd 7_eh`cegVcYR]eV_N@.

Pgj \a]k]e Bafl]j_jmf\ kaf\ \a] _]k[`ad\]jl]f <]o]__j}f\] fmj YdkXV%
hZTYeZXVd ?_UZk Wrc UZV >VeVc`XV_Zepe UVc m>`^VdTY``]Z_Xn%8VhVXf_X af UVc ITYhVZk
rm o]jl]f* L]da_a|k] mf\ o]dlYfk[`Ymda[`] Aj}f\] \}j^l]f ` {m^a_]j `afl]j \]e
?flk[`]a\ ^}j \]f `{mkda[`]f JjanYlmfl]jja[`l kl]`]f' Ydk \a]k _]_]f}Z]j P]j)
oYdlmf_kZ]`|j\]f mf\ G]\a]f rme ;mk\jm[c _]ZjY[`l oaj\* ?f lk[`]a\] \]k
?mjgh{ak[`]f A]ja[`lk`g^k ^}j G]fk[`]fj][`l] mf\ \]mlk[` ]j A]ja[`l] Z]d])
_]f' \Ykk \]j `{mkda[`] JjanYlmfl]jja[`l rmeaf\]kl af >]ml k[`dYf\ ealmfl]j
rme Ta]d `Yl' \a] P]jealldmf_ Z]klaeel]j Ofl]jja[`lk af`Yd l]' afkZ]kgf\]j] \]j
ngf 9YRc]Vd :RchZ_Z]_j}f\]l]f ?ngdmlagfkl`]gja] mf\ \]j M]pmYdcmf\]' Ymk
j]da_a|k]f mf\ o]dlYfk[`Ymda[`]f Aj}f\]f rm mfl]jZaf\]f* -,3

SS& LVckVccf_X UfcTY d`kZR]V ;chr_dTYeYVZe f_U decReVXZdTYVd 7_eh`cegVcYR]eV_6

>a] n]j^}_ZYj]f >Yl]f dYkk]f \YjYm^ k[`da]kk]f' \Ykk \a] Aj}f\]' \a] ?dl]jf
rme `{mkda[`]f JjanYlmfl]jja[`l eglana]j]f' gZV]XVdeR]eZXkaf\*-,/ ;m^ <]^jY_mf)

5- Ojl]ad \]k P]joYdlmf_k_]ja[`lk \]k EYflgfk Ml* AYdd]f nge .1* IclgZ]j .,,1' APJ .,,1 Hj* 5'

M*2,*
1* :VXV_ $;fe* 4,%' M* 1/2* ;m[` ae EYflgf AdYjmk o]j\]f }Z]joa]_]f\ j ]da_a|k] Aj}f\]

_]dl]f\ _]eY[`l7 ;mkcmf^l \]k >]hYjl]e]flk ^}j <ad\mf_ mf\ Emdlmj \]k EYflgfk AdYjmk
$?)GYad nge .-* Dmfa .,-.%*

5/ Ojl]ad .=W/4+.,-, \]k <mf\]k_]ja[`lk nge .0* GYa .,-- MY[ `n]j`Ydl ;*
50 ;mkcmf^l \]k ?jra]`mf_k\]hYjl]e]flk \]k EYflgfk M[`Y^^ `Ymk]f' >a]fklkl]dd] JjaeYj) mf\

M]cmf\Yjklm^] C $?)GYad nge .-* Dmfa .,-.% Z]lj]^^]f\ ]af]fZ]oadda_l]f @Ydd `{mkda[`]f JjanYl)
mfl]jja[`lk*

5M IZ^`_V HRf$ Q]ff ?dl]jf \a] ]a_]f]f Eaf\]j mfl]jja[`l]f' NY_]k);fr]a_ ]j nge ..* ;m_mkl
.,--' M* 37 @`YR__Vd MVj$Tm BYmk] af \]j M[`md]' ;hh]fr]dd]j T]almf_ nge -2* Hgn]eZ]j
.,--' M* /5*

1. HRf $;fe* 51%' M* 37 \]mlda[` oaj\ \a]k] GglanYlagf Ym[` Z]aIecVSV]$;fe* .-%' M* 13)207 n_d*
Ym[` ;fe* 5.*

1/ FVeVc >`dd]Z$Q]ff \Yk GYea Ym[` \a] F]`j]jaf akl' MgfflY_kZda[c)GY_Yraf nge -,* IclgZ]j
.,-,' M* -37 HRf $;fe* 51%' M* 37IZ^`_V ITY^ZU$ uOfk]j] Eaf\]j d]jf]f Z]kk]j g`f] F]`j]jw'
HTT Ye MgfflY_ nge .5* G{jr .,,5' M* 4,*

10 HRf $;fe* 51%' M* 37MVj $;fe* 51%' M* /57 Ymk \]j \]mlk[`]f A]ja[`lkhjYpak <]k[`dmkk \]k
<Yqjak[`]f P]joYdlmf_k_]ja[`lk`g^k 3 T< ,4*.,1, nge .1* Hg n]eZ]j .,,4 Lr* -, $k[`o]j]
@gje \]j F]k])+L][`lk[`j]aZkl|jmf_%*

55 ;mkcmf^l \]j <ad\mf_k\aj]clagf \]k EYflgfk Tm_' M[`mdYm̂ka[`l $?)GYad nge .-* Dmfa .,-.%7
ITY^ZU $;fe* 53%' M* 4,7 {`fda[` Ymk \]j \]mlk[`]f A]ja[`lkhjYpak <]k[`dmkk \]k IZ]jn]joYd)
lmf_k_]ja[`lk <j]e]f - ; .-+,3 nge .* Dmda .,,3' af6 <][cLM ., ,4 /355. $ogfY[` \Yk Eaf\
eal u\]mlda[`]f hkq[`gkgeYlak[`]f Mqehlge]fw Ym^ \Yk roak[`]fe]fk[`da[`] Oe^]d\ \]j
M[`md] j]Y_a]jl `YZ]%*

-,, ITY^ZU $;fe* 53%' M* 4,*
"!" >`dd]Z $;fe* 53%' M* -4*
-,. ;mkcmf^l \]k ?jra]`mf_k\]hYjl]e]flk \]k EYflgfk M[`Y^ ^`Ymk]f' >a]fklkl]dd] JjaeYj) mf\

M]cmf\Yjklm^] C $?)GYad nge .-* Dmfa .,-.%7 ;mkcmf^l \]j <ad\mf_k\aj]clagf \]k EYflgfk Tm_'
M[`mdYm^ka[`l $?)GYad nge .-* Dmfa .,-.%*

-,/ Mg Ym[` \]j HVXZVcf_XdcRe UVd AR_e`_d 8Vc_$<]Yflogjlmf_ \]j Gglagf Hj* .-1).,-, uEdYj]
<]\af_mf_]f ^}j \]f JjanYlmfl]jja[`lw nge ..* >]r]eZ]j .,- ,' M* .7 n_d* rm\]e UVcd&$<]Yfl)
ogjlmf_ \]j Cfl]jh]ddYlagf ,-3).,-- u>]j fY[` ;jlac]d 3- \] k Pgdckk[`md_]k]lr]k ]jdYmZl]

JjanYlmfl]jja[`l akl rm `afl]j^jY_]fw' M* . ^* $Z]a\] n]j^}_ZYj mfl]j 8`llh6++ooo*_j*Z]*[`+_j +
\]+af\]p+_]k[`Y]^l]+_]k[`Y]^l]+km[`]*`le-97 rmd]lrl Z ]km[`l Ye /-* IclgZ]j .,-.%*

-,0 P_d* 7_e`_ @& DVUVcY`[$G]l`g\k g^ =ghaf_ oal` Mg[aYd >]kajYZadalq <aYk' ?mjgh]Yf DgmjfYd g^
Mg[aYd Jkq[`gdg_q -1 $-541% M* .2/).4,' .20).3, mf\ Ydk zZ]jka[`l klYll Yf\]j]j HRZ_Vc ITY_V]]'
FRf] <* >Z]]';]\V ;ddVc$ G]l`g\]f \]j ]ehajak[`]f MgraYd^gjk[`mf_' 5* ;m^d*' G}f[` ]f .,--'
M* /04 ^*7 Z]kgf\]jk Ymk_]hj{_l akl \a] P]jr]jjmf_ Z]a Oe^jY_]f' o]d[`] \a] Cflaekh`{j] Z])
lj]^^]f7 n_d*H`XVc J`fcR_XVRf'JZ_X NR_$M]fkalan] Km]klagfk af Mmjn]qk' Jkq[`gdg_a[Yd <mdd]laf
-// $.,,3% M* 415)44/*

dIM P_d* fmj IecVSV]$;fe* .-%' M* --17 \a] hgdalak[`]f Lakac]f addmklja]jl \a] Gglagf Hj* .-1).,-,
$;fe* -,/%' eal \]j \a] Gglagf{j] ^gj\]jl]f' \Ykk u?jTa]`mf _kZ]j][`la_l] $* **% c]af] j]da_a|k]f
Aj}f\] Yf_]Z]f U\}j^]fW' me a`j] Eaf\]j k]dZkl rm mfl]jja[` l]f g\]j hjanYl mfl]jja[`l]f rm
dYkk]f*w

-,2 >Yrm HZTYRcU J& 9Rcd`_'JYV`U`cV =c`gVd$df[]flan] Yf\ Cf^gjeYlagfYd Jjg h]j la]k g^ Jj]^]j]f[]'
?fnajgfe]flYd Yf\ L]kgmj[] ?[gfgea[k /3 $.,,3% M* -4-).-,' .,0).,2*

-,3 P_d* \a] ngf \]f <]k[`o]j\]^}`j]f\]f Ydk <]_j}f\mf_ ^}j \]f `{mkda[`]f JjanYlmfl]jja[`l
ngj_]ZjY[`l]f <]_j}f\mf_]f af ?AGL' Ha[`lrmdYkkmf_k]flk [`]a\ Hj* /-5+,4 nge -/* M]h)
l]eZ]j .,--' MZ]]Z :`[R_ Ve R]& g& :VfedTY]R_U$Hj* /11,0+,/' ;Zk* ;+. $P]j`af\]jmf_ \]j
^j}`r]ala_]f uM]pmYdaka]jmf_w \]k Eaf\]k%7 ?AGL' Ha[`lrmdYkkmf_k]flk[`]a\ Hj* /11,0+,/
nge --* M]hl]eZ]j .,,1' <cR_k A`_cRU Ve R]& g& :VfedTY]R_U$Hj* /11,0+,/' Ta^^* C' M* 2 $M]pm)
Ydcmf\]%7 Ojl]ad \]k \]mlk[`]f <mf\]kn]j^Ykkmf_k_]ja[`lk . <nL -25/+,0 nge /-* GYa .,,2
Ta^^* CC $M]pmYdcmf\]' ?ngdmlagfkl`]gja] mf\ P]j`af\]jmf_ \]j uPgjfY`e] 8`qhfglak[`]j'
Zm\\`aklak[`]j mf\ ]kgl]jak[`]j $H]o ;_]% JjYclac]fww7 <] k[`dmkk \]k <Yqjak[`]f P]joYd)
lmf_k_]ja[`lk`g^k 3 T< ,5*./25 nge -.* ;hjad .,-,' af6 HPoT) LL .. $.,-,% M* 2,2 ^*' 2,3
$@Yeada]f) mf\ M]pmYdcmf\]mfl]jja[`l' \]j urmj k]pm]dd]f@j]ar}_a_c]alw ]jra]`]%7 <]k[`dmkk
\]k <Yqjak[`]f P]joYdlmf_k_]ja[`lk`g^k 3 T< ,3*543 nge .* ; m_mkl .,,3' af6 HPoT)LL -5
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[* AR_e`_R]V HVXf]ZVcf_Xd^fdeVc

IZog`d \Yk M[`mdo]k]f af \a] Egeh]l]fr \]j EYflgf] ^{ddl $;j l* ) mf\ ;jl* ,(
;Zk* - <P%'akl \]j `{mkda[`] JjanYlmfl]jja[`l fa[`l A]_]fklYf\ a fl]jcYflgfYd]j
P]j]afZYjmf_]f* Gal a`j]f \]e]flkhj][`]f\ mfl]jk[`a]\da s`]f L]_]dmf_]f
}Z]jf]`e]f \a] EYflgf] ae ^|\]jYdaklak[`]f Mqkl]e \Y`]j \C ] Lgdd] ngf BRS`%
cRe`cZV_ ]VXZd]Re`cZdTYVc ;iaVcZ^V_eV&]E8 >YZ]a dYkk]f ka[` Z]klaeel] s]_m-a]jms_k)
emkl]j mfl]jk[`]a\]f* -,5 Cf roYfra_ EYflgf]f akl \]j `{mkda[`] JfnYlmfl]jf[`l
A]_]fklYf\ ]af]k gj\]flda[`]f 8VhZ]]ZXf_XdgVcWRYcV_d$o{`j]f\ af \]f }s6as]f
k][`k EYflgf]f $;Yj_Ym' AjYmZ}f\]f' DmjY' H]m]fZmj_' QYY\ l mf\ Tmf[`%
]af] CV]UVaW]ZTYeZ]kl]`l* Cf \]f ro|d^ EYflgf]f ;hh]fr]dd Cff]jj`g\]f' <Yk] d)
FYf\k[`Y^l' @j]aZmj_' A]f^' AdYjmk' AjYmZ}f\]f' DmjY' Ms`Y^sYmk]s' M[`oqr'
N`mj_Ym' Tm_ mf\ T}ja[` akl \]j `{mkda[`] JjanYlmfl]jf[sl s ?j^}ddmf_ \]j
M[`mdh^da[`l rmeaf\]kl YZ ]af]j Z]klaeel]f >Ym]j fmj rmdYkkC_' *o]ff ]*sng*f
]af]j J]jkgf ]jl]adl oaj\' \a] }Z]j ]af] YZ_]k[`dgkk]f] BVYcVcRfdSk]Uf_X̂ }j \C]
]flkhj][`]f\] M[`mdklm^] n]j^}_l* >a]k] EYflgf] o]as]f af \]s L]_]d ]af]f
n]j`{dlfake{kka_ la]^]f ;fl]ad hjanYl rm BYmk] mfl]jf[`l] l]j Eaf\]j Ymk**Ce
zZja_]f d{kkl ka[` Ym^_jmf\ \]j n]j^}_ZYj]s >Yl]f c]afs jgZ mkl] Egjj]dYldIs
g\]j EYmkYdZ]ra]`mf_ roak[`]f \]f _]k]lr`[`]f Pgjk[`jC^l ]f mf\ \]j imYfla)
lYlan]f <]\]mlmf_ \]k `{mkda[`]f JjanYlmfl]jja[`lk fY[`o ]ak]f*ddg

;fl]ad hjanYl mfl]jja[`l]l]j Eaf\]j eal ;mkfY`e] cmjr^jak la_]j ;mkk[`d{_] af
o]fa_]f EYflgf]f k]al d{f_]j]j T]al j]dYlan klYZad Ym^ la]^]e Han]Ym*-d. <]j]alk
Ymk |cgfgeak[`]f Aj}f\]f akl ]af ka_fa^acYfl]j ;fkla]_ \a] k]j TY`d]f cYme
rm ]joYjl]f' ]k k]a \]ff' \a] Ofl]jja[`lkimYdal{l |^^]flda [`]j M[`md]f n]jeaf)
\]j] ka[` e]jcda[`6 ?dl]jf' \a] a`j Eaf\ rm BYmk] mfl]jja[`l ]f' n]jra[`l]f
f{eda[` eaf\]kl]fk Ym^ \a] B{d^l] a`j]k ]jra]dZYj]f BYmk`Ydlk]afcgee]fk'
afn]kla]j]f ]j`]Zda[`] L]kkgmj[]f af \a] ;mkZad\mf_ a`j]j Eaf\]j mf\ ljY_]f
_d]a[`r]ala_ }Z]j a`j] Ml]m]jf rm \]f F]aklmf_]f \]j |^^]fl da[`]f Ajmf\k[`md]
Z]a' g`f] \a]k] rm Z]ra]`]f* ;m[` ]af] Z]lj{[`lda[`] TmfY`e ] \]j TY`d rm
BYmk] mfl]jja[`l]l]j Eaf\]j \mj[` \]f n]je]`jl]f Tmrm_ \]m lk[`]j MlYYlk)
Yf_]`|ja_]j akl o]fa_ oY`jk[`]afda[`' \Y ykl]jj]a[` uM[`m dn]jo]a_]j]jfw ]af
\]mlda[` YlljYclan]j]k j]_mdYlgjak[`]k Oe^]d\ Za]l]l*dd/ ?n]flm]dd ngf \]j
uBge]k[`ggdaf_w)<]o]_mf_ Ymk_]`]f\] kV_ecZWfXR]V$ UV_ XVdV]]dTYRWe]ZTYV_ Of%
dR^^V_YR]e f_eVc^Z_ZVcV_UV AcpWeV$o]d[`] \a] B]jYmkZad\mf_ ngf uJYjYdd]d)
_]k]ddk[`Y^l]fw--0Z]_}fkla_]f' \}j^l]f \]k`YdZ af \]j M[ `o]ar Z_ViZdeV_eg\]j
o]fa_kl]fk gVc_RTY]pddZXSRck]af* >a] j][`lda[`] <]mjl]admf_ \]k uBge]k[`gg)
daf_w `Yl \Y`]j hjae{j Ym^ \]j ?Z]f] \]j ?_UZgZUfR]Z_eVcVddV_Yfrmk]lr]f' fY)
e]flda[` Z]a b]f]f \]k Eaf\]k*

0* @gd_]jmf_]f ^}j \a] j][`lda[`] <]mjl]admf_

R& I`kZR]V 8VhVXf_X `Y_V ^RddXVS]ZTYV XVdV]]dTYRWe]ZTYV OV_ecZWfXR]\cRWe

Ajmhha]jmf_]f' \a] ka[` ^}j ]af]f e|_da[`kl mf]af_]k[`j{f cl]f ssmkda[`]*f
JjanYlmfl]jja[`l ]afk]lr]f' dYkk]f ka[` Ydk d`kZR]V 8VhVXf_X[`YjYcl]fka]j]f' \C]
hmfclm]dd ljYfkfYlagfYd n]jf]lrl kaf\*--- Mgo]al ]jka[`lda[` n]j`Yjjl \]j _]jaf_]

S& =VcZ_XVc a`]ZeZdTYVc HrT\YR]e f_U 7fWXRSV UVc @fdeZk

>Yk GgZadaka]jmf_khgl]fraYd kgraYd]j <]o]_mf_]f akl ngf n]jk[`a]\]f]f' fYla)
gfYd mfl]jk[`a]\da[` _]oa[`la_]f hgdalak[`]f mf\ _]k]ddk[`Y^lda[`]f @Yclgj]f
YZ`{f_a_*--1Q{`j]f\ \]j cgfk]jnYlan)daZ]jl{j] MlYYlkkc]hlarakemk af \]f P]j)
]afa_l]f MlYYl]f ]af]f ghlaeYd]f H{`jZg\]f ^}j \a] uBge]k[ `ggdaf_w)<]o])
_mf_ Zad\]l'--2^]`dl ]k a`j fa[`l fmj af >]mlk[`dYf\' kgf\] jf Ym[` af \]j
M[`o]ar Yf f]ff]fko]jl]e hgdalak[`]e L}[c`Ydl* >a]k `Yl @g d_]f ^}j \a] ;m^)
_YZ] ngf P]soYdlmf_k) mf\ A]ja[`lkZ]`|j\]f* Aml gj_Yfaka] jl] mf\ \mj[`k]l)
rmf_kklYjc] Cfl]j]kk]f_jmhh]f kaf\ af ]af]e \]egcjYlak[` ]f P]j^Ykkmf_kklYYl
Z]j]alk }Z]j \]f hgdalak[`]f Jjgr]kk j]_]de{kka_ `afj]a[` ]f\ ngj mf_]j][`l^]j)
la_l]f ?af_ja^^]f af a`j] L][`lkhgkalagf]f _]k[`}lrl* Ajm hh]f' \a] }Z]j c]af
\]jYjla_]k GgZadaka]jmf_khgl]fraYd n]j^}_]f' kaf\ \]e_]_]f}Z]j af Z]kgf\])

$.,,3% M* 32/)321' 32/ ^* $ogfY[` \a] [`jaklda[`] ?jra]`mf_ \]j ?dl]jf u\mj[` \a] klYYsda[*`]
^{[`]j}Z]j_j]a^]f\] ?jra]`mf_ rmj ?eYfrahYlagf' rme >Yjo afakemk mf\ rmj ?kgl]fc -e
E]jf r]jk]lrlw o]j\]' u\Y \a] rm Ajmf\] da]_]f\] 8C\]gdg_a] 9 \]k Jgkleg\]jekemk mf\
L]dYlanakemk c]af] YZkgdml]f Hgje]f mf\ QY`j`]al]f Yf]jc] ff]*w%7 Ojl]ad \]k P]joYdlmf_k)
_]ja[`lk`g^k GYff`]ae 5 M .00-+,- nge -4* Dmfa .,,.' af6 HPoT )LL -1 $.,,/% M* 12-)121
u8\mj[`_{f_a_] M]pmYdaka]jmf_w \]k Ofl]jja[`lk%* * * * * *

-,4 Cf ;fd]`fmf_ Yf ]af] @gjemda]jmf_ ngf B`fZd 8cR_UVZd$\-kk]fle_%' e6 Oel]\ MlYl]k Mmhj]e]
=gmjl' DVh IeReV ]VV 9`& g& BZVS^R__$.41 O*1* .2.' /-- $-5/.%6 uCl ak gf] g^ l`] `Yhhq e=d\]flk
g^ l`] ^]\]jYd kqkl]e l`Yl Y kaf_d] [gmjY_]gmk MlYl] eYq' a^ alk [alar]fk [`ggk]' k]jn] Yk Y
dYZgjYlgjq7 Yf\ ljq fgn]d kg[aYd Yf\ ][gfgea[ ]ph]jae]flk oal`gml jakc lg l`] j]kl g^ l`]

[gmfljq*w * *
-,5 P_d* \a] \]lYadda]jl]f HY[`o]ak] \]j _]k]lrda[`]f <]klaee mf_]f e \]j fY[`kl]`]f\]f

Ta^^* PC*
--, P_d* aee]j`af ;fe* 4,* *
--- P_d* ^}j \]f <]_ja^^ \]j kgraYd]f <]o]_mf_ ]loY :Rg]U 7& I_`h'lRcRY 7& I`f]V'>R_daVeVc

AcZVdZ$GYhhaf_ l`] N]jjYaf' af6 \a]k* $Bjk_*%' N`] <dY[co]dd =gehYegf lg Mg[-Yd Ggn]e]flk'
GYC\]f .,,0' M* /)-2' 26 uUGCgkl \]^afalagfk Ug^ kg[aYd egn]e]flkd Yj] ZYk]\ gf l`j]] gj egj]

g^ l`] ^gddgoaf_ Yp]k6 [gdd][lan] gj bgafl Y[lagf7 [`Yf_])gja]fl]\ _gYdk gj [dYaek7 kge] ]pljY) gj
fgf)afklalmlagfYd [gdd][lan] Y[lagf7 kge] \]_j]] g^ gj_YfarYlagf7 Yf\ kge] \]_j]] g^ l]ehgjYd
[gflafmalq*w

--. Tmj Z]kgf\]j]f MalmYlagf ae EYflgf ;hh]fr]dd ;mkk]jj`g\]f n_d* ;fe* 4,*
--/ P_d* \]f BYmhll]pl rm \]f ;fe* 32)35*
--0 P_d* ;fe* 22 afcd* BYmhll]pl*
--1 @}j \a] ]flkhj][`]f\]f PYjaYZd]f ae k[`o]ar]jak[`]f Egfl] pl n_d*CRcT` =ZfXZ_Z$Ggmn]e]fl

kg[aYmp' af6 Odja[` Ed|la ]l Yd* $Bjk_*%' BYf\Zm[` \]j M[`o]ar]j Jgdalac' 0* ;m^d*' T}ja[` .,,2'
M* /01)/24' /04)/1. mf\ >R_dfV]Z AcZVdZ':`^Z_ZbfV MZd]Vc$Mg[aYd Ggn]e]flk Yf\ >aj][l >])
eg[jY[q af Moalr]jdYf\' ?mjgh]Yf DgmjfYd g^ Jgdala[Yd L]k]Yj[` /, $.,,2% M* -5)0,'/3 ^*

--2 P_d* ;fe* /3 afcd* BYmhll]pl*

+.* T<d--+.,-. +.+T<d--+.,-.



j]j Q]ak] Ym^ ]af] mfngj]af_]fgee]f] <]mjl]admf_ a`j]j MY[ `] \mj[` mfYZ)
`{f_a_] A]ja[`l] Yf_]oa]k]f* -d3

Eaf\]kog`d _]`l fglo]f\a_ eal ]af]j depc\VcV_ EcZV_eZVcf_X R^ ;Z_kV]WR]]]af)
`]j* -..

[* 7fdcZTYef_X RfW URd AZ_UVdh`Y] f_U gVc^VYceV EcZV_eZVcf_XR^ ;Z_kV]WR]]

>a] j][`lkn]j_d]a[`]f\ Z]d]m[`l]l]' _]_]fk{lrda[`] <]mj l]admf_ \]k uBge])
k[`ggdaf_w af \]f P]j]afa_l]f MlYYl]f mf\ af >]mlk[`dYf\ Z] jm`l o]k]flda[`
Ym^ ]af]e cgflj{j]f P]jkl{f\fak \]j L][`l] \]j ?dl]jf mf\ \] j ;m^_YZ] \]k
MlYYl]k6 @}j \a] P]j^][`l]j \]k uBge]k[`ggdaf_w akl \Yk ]dl]jda[`] ?jra]`mf_k)
j][`l ]af VZXV_ef^dpY_]ZTYVd$hjYclak[` YZkgdml]k' \]e MlYYl ngj_]_]Z]f]k mf\
\mj[` \a] P]j^Ykkmf_ _]k[`}lrl]k LVcWrXf_XdcVTYe&"") >Yk ^}`jl rmj <]`Ymhlmf_'
\a] M[`mdh^da[`l kl]dd] ]af]f ?af_ja^^ af \a] af\ana\m]dd]@j]a`]alkkh`{j] \Yj'
\]kk]f Cfl]fkal{l fmj eal \]e MljY^ngddrm_ n]j_d]a[`ZYj k]a*dd5Njglr n|dda_ _])
_]fk{lrda[`]j L][`lkYm^^Ykkmf_ f]a_]f Ym[` \]mlk[`] A]ja [`l] \Yrm' \]j @jY_]
\]j Tmd{kka_c]al \]k `{mkda[`]f JjanYlmfl]jja[`lk ]af] kgd[`] SZ%a`]RcV Fc`S]V^%
R_`cU_f_X IeRRe';]eVc_rm_jmf\] rm d]_]f*-.g>]e kl]`l af \]j k[`o]ar]jak[`]f
L][`lkgj\fmf_ ;jl* --;Zk* - <P]fl_]_]f' \]j \Yk M`Y] UVd AZ_UVdn]j^Ykkmf_k)
j][`lda[` _YjYfla]jl* d.dMgog`d \]j klYYlda[`] <ad\mf_kYm^ljY_ $;jl*2. ;Zk* . <P%
Ydk Ym[` \Yk ]dl]jda[`] ?jra]`mf_kj][`l $;jl* -/ ;Zk* - <P7; jl* 4 ?GLE%^af\]f
ae Eaf\]kog`d a`j] HVTYeWVceZXf_Xmf\ a`j] 8VXcV_kf_X&>a] ;mkja[`lmf_ \]j
cgfcj]l]f ?flk[`]a\mf_ }Z]j \a] Tmd{kka_c]al \]k uBge]k[` ggdaf_w Ym^ \Yk

CCC* Pgj_YZ]f \]k P]j^Ykkmf_k) mf\ \]k P|dc]jj][`lk

-* Cf\a^^]j]fr \]k P|dc]jj][`lk

R& IeRRedgVcecRXdcVTYe

A]e{kk ;jl* -/ ;Zk* / OHI)JYcl -- ./kaf\ \a] uP]jljY_kklYYl]f n]jh^da[`l]l' \a]
@j]a`]al \]j ?dl]jf $***% rm Y[`l]f' ^}j a`j] Eaf\]j R_UVcV R]d qWWV_e]ZTYV ITYf]V_
s*m o{`d]f $***% kgoa] \a] j]da_a|k] mf\ kallda[`] ?jra]`mf_ a`j]j Eaf\]j af
OZ]j]afklaeemf_ eal a`j]f ]a_]f]f zZ]jr]m_mf_]f ka[`]jrm kl]dd]f*w -.0Cf \]f
^}j \a] ;mkd]_mf_ n]jZaf\da[`]f' Yml`]flak[`]f ^jYfr|kak [`]f mf\ ]f_dak[`]f
@Ykkmf_]f $n_d* ;jl* /- ;Zk* - OHI)JYcl C% dYml]l \a] j]d]nYfl] JYkkY_] mUVd
VeRS]ZddV^V_ed RfecVd bfV TVfi UVd a`fg`Zcd afS]ZTdnZro* mdTY``]d$ `eYVc eYR_ eY`dV
VdeRS]ZdYVU Sj eYV afS]ZT RfeY`cZeZVd&n>a] <]_ja^^] mVeRS]ZddV^V_ednmf\ mdTY``]dn
`YZ]f _]e]afkYe' \Ykk ka] ]af] n]jk]dZkl{f\a_l] mf\ n]jkl] la_l] ;Z_cZTYef_X %
Ydkg ]af] <ad\mf_kkl{ll] ) ngjYmkk]lr]f* >Y \a]k] Z]ae `{mkda[`]f JjanYlmfl]j)
ja[`l ^]`dl' n]jeall]dl] ;jl* -/ ;Zk* / OHI)JYcl C k]dZkl \Yf f c]af]f ;fkhjm[`'
`{mkda[`]f JjanYlmfl]jja[`l \mj[`rm^}`j]f' o]ff ]j \aj]c l Yfo]f\ZYj o{j]* -.1
Cf ;fo]f\mf_ ngf ;jl* /. Yd* - PYjaYfl] - PLE-.2Z]kl{la_l ka[` \a]k]k ;mkd])
_mf_k]j_]Zfak Ym^_jmf\ \]j ecRgRfi acVaRcRe`ZcVd2?af] o]al]j Ymk_j]a^]f\]
@gjemda]jmf_' \a] Ym[` \]f `{mkda[`]f JjanYlmfl]jja[`l ]j^Ykkl `{ll]' ^Yf\
c]af] G]`j`]al* -.3 ;jl* -/ ;Zk* / OHI)JYcl C n]jeall]dl \]efY[` c]af]f ;f)

--3 >Yk Egfr]hl ]af]k maRceZTZaReZ`_%`cZV_eVU$ cVacVdV_eReZ`_%cVZ_W`cTZ_X Raac`RTY e` [fUZTZR] cVgZVhn
_]`l Ym^@`Y_ >Rce ;]j$>]eg[jY[q Yf\ >akljmkl* ; N`]gjq g^ Dm\a[Yd L]na]o' =YeZja\_] G;
-54,' M* 43 rmj}[c7 rmj JjgZd]eYlac ae TmkYee]f`Yf_ eal \]e ` {mkda[`]f JjanYlmfl]jja[`l
af \]j M[`o]ar n_d* ;fe* ./2 afcd* BYmhll]pl*

--4 P_d*>`c_V ITY``] BVXR] :VWV_dV 7dd`TZReZ`_UBMF>;W' Q`q >g Q] H]]\ JYj]flYd La_`lk F]_ak)
dYlagf: $\Yla]jl nge --* Hgn]eZ]j .,,0%7 n]j^}_ZYj mfl]j 8` llh6++ooo*`kd\Y*gj_+\g[k+
f[`]+,,,,,,+,,,,,,.3*Ykh97 rmd]lrl Z]km[`l Ye /-* IclgZ] j .,-.7 n_d* Ym[` Ofal]\ MlYl]k
Mmhj]e] =gmjl' FZVcTV$;fe* 1,% 1/06 uN`] [`ad\ ak fgl l`] e]j] [j]Ylmj] g^ l`] MlYl] 7 l`gk]
o`g fmjlmj] `ae Yf\ \aj][l `ak \]klafq `Yn] l`] ja_`l' [gmhd] \ oal` l`] `a_` \mlq' lg j][g_)
far] Yf\ hj]hYj] `ajf ^gj Y\\alagfYd gZda_Ylagfk*w

--5 Cf \a]k]e Maff IaZVXZVc$;fe* 1%' M* -,- mf\ IecVSV] $;fe* .-%' M* -,-' \a] ka[` Z]a\] Ym^ @`%
YR__Vd Hfi$>a] M[`mdh^da[`l mf\ \]j <ad\mf_k) mf\ ?jra]`mf_kYfkhjm[` \]k MlYYl]k' L\D< 1,
$.,,.% M* 0./)0/0' 0./ Z]jm^]f' \]j ka[` YZ]j fmj rmj L][`lkk l]ddmf_ \]j ITYr]Vc {mkk]jl* MladZad)
\]f\ rmj M[`md] Ydk Gall]d rmj >akrahdafa]jmf_ \mj[` GY[`l mf\ L]hj]kkagf CZTYV] <`fTRf]e$
Mmjn]add]j ]l hmfaj* HYakkYf[] \] dY hjakgf' JYjak -531' M* -44)-50*

'(& >a] MmZb]clk l]admf_ \]k Eaf\]k eakkY[`l]f\ ]loY \]j <]k[`d mkk \]k P]joYdlmf_k_]ja[`lk
Mlmll_Yjl -. E 0-1/+,5 nge -3* Hgn]eZ]j .,,5 Ta^^* -26 uMgo]al ka[` \a] ;fljY_kl]dd]j $* **%
\YjYm^ Z]jm^]f' ]af] roYf_ko]ak] Tm^}`jmf_ \]j Eaf\]j rmj M [`md] g\]j ]af] ToYf_k`Y^l
\]j ;fljY_kl]dd]j k]dZkl Z]lj{^]f \a] Eaf\]j f]_Ylan $* **% ' c|ff]f \a] ;fljY_kl]dd]j U?dl]jfd
\]e oajckYe \Yeal Z]_]_f]f' \Ykk ka] ka[` j][`lklj]m n]j`Yd l]f mf\ \a] M[`mdh^da[`l a`j]j
Eaf\]j ]j^}dd]f*w

-.- Tmj @mfclagf ngf ;jl* -- <P Ydk M[`mlr \]k Eaf\]kog`dk eal uP] j^Ykkmf_kjYf_w n_d* <A? -/.
76 /15 ?* 0*0*. M* /3/' -.2 6 /33 ?* 1\ M* /5-7 AZZ]Z_$;fe* .3%' M* -457 \]lYadda]jl2% HVZTY

$;fe* .3%' M* /30 ^*

'(( P_d* fmj CZTYRV] 9`VdeVc$MlYm\af_]jk Egee]flYj rme <}j_]jda[`]f A]k]lrZm[`* <m[` 0 '
<]jdaf .,,5' t -222 <A< H 22 e*o*B*6 u>Yk Eaf\]kog`dhjafrah ]fl`{dl khVZ =cf_UhVcef_XV_2
$-% PgjjYf_ \]j Eaf\]kafl]j]kk]f ngj Ydd]f Yf\]j]f Z]l]ada _l]f Cfl]j]kk]f7 $.% PgjjYf_ ngf
?afr]d^Ydd_]j][`la_c]al ngj Ydd_]e]af]f L]_]df*w ) B]jngj`]Zmf_]f ae Ija_afYd*

'() Cfl]jfYlagfYd]j JYcl nge -2* >]r]eZ]j -522 }Z]j oajlk[`Y^l da[`]' kgraYd] mf\ cmdlmj]dd]
L][`l] $ML ,*-,/*-%*

'(* B]jngj`]Zmf_]f `afrm_]^}_l*
'(+ A]_]f \a] \aj]cl] ;fo]f\ZYjc]al <A? -.2 C .0, ?* .\ M* .00' -.1 76.33 ?* .\ M* .4-' g^^]f

_]dYkk]f af <A? -// C -12 ?* /*2*0 M* -227 Y*G*=Z`cXZ` CR]Z_gVc_Z$F]k JY[l]k \Yfk d#gj\j] bmja)
\aim] afl]jf]' af6 QYdl]j E{daf+Aagj_ag GYdafn]jfa+GYf^j]\ HgoYc $Bjk_*%* >a] M[`o]ar mf\
\a] OHI)G]fk[`]fj][`lkhYcl]' .* ;m^d*' <Yk]d+@jYfc^mjl Y e GYaf+<j}kk]d -553' M* 3-)4.'
32 Y*?*7 n_d* Ym[`9YcZdeZ_V ARfW^R__$MgraYd] Ajmf\j][`l]' af6 AagnYffa <aY__afa+N`geYk
A{[`l]j+L]_afY Ea]f]j $Bjk_*%' MlYYlkj][`l' T}ja[`+Ml* AYdd]f .,--' t 0- H -4).,*

'(, Qa]f]j zZ]j]afcgee]f nge ./* GYa -525 }Z]j \Yk L][`l \]j P]jl j{_] $ML ,*---%*
"#( FZfd =VSVce$>Yk L][`l Ym^ <ad\mf_ fY[` ;jl* -/ \]k OHI)JYcl]k }Z]j oajlk[ `Y^lda[`]' kgraYd]

mf\ cmdlmj]dd] L][`l] mf\ k]af] ;mkoajcmf_]f Ym^ \Yk k[`o]ar]jak[`] <ad\mf_ko]k]f' >akk*
@j]aZmj_ $M[`o]ar%' Ml* AYdd]f -552' M* 12, ^*
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khjm[` Ym^ \a] >mj[`^}`jmf_ `{mkda[`]f JjanYlmfl]jja[`lk' n]jZa]l]l \a]k] YZ]j
Ym[` fa[`l*-.<

FYml ;jl* .4 ;Zk* - <kl* YAHA)*1 kaf\ \a] P]jljY_kklYYl]f n]jh^da[`l]l' u\]f
<]km[` \]j Ajmf\k[`md] ^}j Ydd] rmj J^da[`lw rm eY[`]f* Cf \] f Yml`]flak[`]f
]f_dak[`]f mf\ ^jYfr|kak[`]f @Ykkmf_]f akl ngf macZ^Rcj VUfTReZ`_nZro*
m]!V_dVZX_V^V_e acZ^RZcVn\a] L]\] $n_d* ;jl* 10 AHA#& <]j]alk Ymk \]e QgjldYml
]jk[`da]kkl ka[` Ydkg' \Ykk ^}j \a] P]jljY_kklYYl]f c]af] P]jh^da[`lmf_ Z]kl]`l'
dYf\]kj][`lda[` ]af] ITYf]SVdfTYdaW]ZTYengjrmk]`]f* d/, ;jl* .4 ;Zk* ' <kl* Y ELE
kl]`l \]e `{mkda[`]f JjanYlmfl]jja[`l \Yeal fa[`l ]fl_]_] f' n]jeall]dl b]\g[`
Ym[` c]af]f ]flkhj][`]f\]f ;fkhjm[`*

k]a' ^Ydd] \a] @jY_]' gZ mf\ mfl]j o]d[`]f <]\af_mf_]f uBge] k[`ggdaf_w rm)
rmdYkk]f k]a' af \]f eal_da]\klYYlda[`]f <]mjl]admf_kkha]djYme*-/1

>a] TmkYlrhjglgcgdd] ]j_{fr]f \]f Ajmf\j][`lkcYlYdg_ \]j ?GLE me rm)
k{lrda[`] AYjYfla]f* <]kl]`l \]k`YdZ _]e{kk ;jl* . TJ - ?GLE \VZ_ 7_dacfTY
RfW :fcTYWrYcf_X Ypfd]ZTYV_ FcZgRef_eVccZTYed$\Yff mekg o]fa_]j Ym^_jmf\ \]j
Ydd_]e]af]j]f AYjYfla]f _]e{kk ;jl* 4' ;jl* 5 mf\ ;jl* -0 ?GLE*d/2;m[` \a]
AYjYfla]f \]j ?GLE kaf\ ^gd_da[` Z_UZWWVcV_e_]_]f}Z]j \]e `{mkda[`]f JjanYl)
mfl]jja[`l*

[* Lq]\VcXVh`Y_YVZedcVTYe

;jl* .2 ;Zk* - \]j ;dd_]e]af]f ?jcd{jmf_ \]j G]fk[`]fj][`l] \]j P]j]afl] f
HYlagf]f nge -,* >]r]eZ]j -504 $;?G%d/3n]jc}f\]l \Yk L][`l Ym^ mf]fl_]dl)
da[`] _jmf\d]_]f\] <ad\mf_* ;jl* .2 ;Zk* / ;?G `{dl ^]kl' \Ykk \]f ?dl]jf ]af
ngjjYf_a_]k L][`l rmcgeel' \a] ;jl \]j <ad\mf_ a`j]k Eaf\]k rm Z]klaee]f* d/<
@gjeYd Zad\]l \a] ;?G ]af] L]kgdmlagf \]j A]f]jYdn]jkYeedmf_ \]j P]j]afl]f
HYlagf]f* Ma] kl]ddl \Y`]j c]af] Km]dd] \]k P|dc]jj][`lk \Y j' ]k k]a \]ff' \a]
ssY_da[`] <]klaeemf_ k]a ;mk\jm[c ]af]j Ydd_]e]af]f' Ydk L][`l Yf]jcYffl]f
OZmf_ mf\ Zad\] af \a]k]e Maff N]ad \]k P|dc]j_]og`f`]alkj] [`lk* d/5 Q{`j]f\
ae M[`ja^llme \]j n|dc]j_]og`f`]alkj][`lda[`] MlYlmk \]k L][`lk Ym^ mf]fl)
_]dlda[`] Ajmf\Zad\mf_ $;jl* .2 ;Zk* - ;?G% rmeaf\]kl ]jog_]f oaj\'-0g akl
]j ^}j ;jl* .2 ;Zk* / ;?G rm n]jf]af]f6 Lmf\ \a] B{d^l] Ydd]j MlYYl]f l]adl
Eaf\]j ae <]j]a[` \]j Ajmf\Zad\mf_ ]af]j Z]klaeel]f <ad\mf _kkl{ll] rm' g`f]
\Ykk \a] ?dl]jf Ym^ \a]k]f ?flk[`]a\ ?af^dmkk f]`e]f c|ffl] f*-0- ?flkhj][`]f\

S& ;fc`apZdTYV A`_gV_eZ`_ kf^ ITYfekV UVc CV_dTYV_cVTYeV f_U =cf_UWcVZYVZeV_

;jl* . \]k ngf \]j M[`o]ar _ZTYe cReZWZkZVceV_?jkl]f TmkYlrhjglgcgddk rmj ?GLE
$TJ - ?GLE%d/- _YjYfla]jl \Yk L][`l Ym^ <ad\mf_* >]j ro]al] MYlr \]j Hgje
`{dl ^]kl' \Ykk \]j MlYYl Z]a \]j QY`jf]`emf_ k]af]j ;m^_YZ] f ae <]j]a[` \]j
?jra]`mf_ mf\ \]k Ofl]jja[`lk u\Yk L][`l \]j ?dl]jf rm Y[`l] fw `Yl' u\a] ?j)
ra]`mf_ mf\ \]f Ofl]jja[`l ]flkhj][`]f\ a`j]f ]a_]f]f j]da _a|k]f mf\ o]dl)
Yfk[`Ymda[`]f zZ]jr]m_mf_]f ka[`]jrmkl]dd]f*w ;jl* . MYl r . TJ - ?GLE
klaeel eYl]ja]dd o]al_]`]f\ eal ;jl* -/ ;Zk* / OHI)JYcl C }Z] j]af -/. mf\
n]jZa]l]l klYYlda[`] Cf\gcljafa]jmf_ af \]f |^^]flda[`]f M[`md]f*-// >]j ?mjgh{)
ak[`] A]ja[`lk`g^ ^}j G]fk[`]fj][`l] `Yl af ;fo]f\mf_ ngf ; jl* . TJ - ?GLE
^]kl_]`Ydl]f' \Ykk `afka[`lda[` \]j Tmd{kka_c]al \]k `{mkda[`]f JjanYlmfl]jja[`lk
c]af Egfk]fk mfl]j \]f Gal_da]\klYYl]f Z]kl]`]* d/0 >Y \a] BYdlmf_ \]j \]ml)
k[`]f A]ja[`l]' o]d[`] \a] \mj[` \]f M[`mdZ]km[` ]af_]}Zl] f Q]jl] \]j >])
egcjYla] mf\ \]k _]k]ddk[`Y^lda[`]f JdmjYdakemk Z]lgf]f'fa[`l rm Z]YfklYf\]f

-/1 ?AGL' A`_cRU $;fe* -,3%' M* 37 n_d* Ym[` ?AGL'A[V]UdV_ $;fe* -//%' Ta^^* 1,)10 $c]af] <])
^j]amf_ nge M]pmYdcmf\]mfl]jja[`l' kg^]jf \a]k]j g`f] Cf\ gcljafYlagf ]j^gd_l% mf\ ?mjgh{a)
k[`] Egeeakkagf ^}j G]fk[`]fj][`l]' Ha[`lrmdYkkmf_k]flk [`]a\ nge 2* G{jr -540' <R^Z]j
B* g& K_ZeVU AZ_XU`^$Hj* -,.//+4/' M* -,47 \]mlda[`]j Fmramk MZ]UYRSVc$;jl* . TJ - ?GLE' af6
Qgd^jYe EYj $Bjk_*%' Cfl]jfYlagfYd]j Egee]flYj rmj ?mjgh{ak[`]f G]fk[`]fj][`lkcgfn]f)
lagf' /* F?_*' E|df -551' H .0' ogfY[` u?dl]jf fa[`l Z]Yfkhjm [`]f Uc|ff]fW' Eaf\]j Ymk)
k[`da]kkda[` af a`j]e B]ae rm ]jra]`]f*w

-/2 Ce ?j_]Zfak ]Z]fkg ?AGL' A`_cRU $;fe* -,3%' M* 3)-, $Z]lj]^^]f\ ;jl* . TJ - ?GLE kgoa]
;jl* 4 mf\ ;jl* 5 b] a*Pe* ;jl* -0 ?GLE%7 =cRSV_hRceVc'FRSV]$;fe* -//%' t .. H 5/ Y*?*7 {`f)
da[` FVeVcd' 7]ehZT\Vc$;fe* -//%' t .4 H -27 cjalak[` BR_XVc $;fe* 22%' M* .437JR_XVc^R__
$;fe* .-%' M* 0,2*

-/3 L]kgdmlagf Y\ghl]\ Zq l`] A]f]jYd ;kk]eZdq' ;+L?M+.-3' OH) >g[* .-3+ ;)$CCd%' n]j^}_ZYj
mfl]j 8`llh6++ooo*mf)\g[me]flk*f]l+Y/j.-3Y*`le9* rmd] lrl Z]km[`l Ye /-* IclgZ]j .,-.*

-/4 uJYj]flk `Yn] Y hjagj ja_`l lg [`ggk] l`] caf\ g^ ]\m[Ylagf l` Yl k`Ydd Z] _an]f lg l`]aj [`ad)
\j]f*w

"$* ARj >RZ]Sc`__Vc ' ;T\Rce A]VZ_$;jl* -,' af6 <jmfg MaeeY $Bjk_*%' N`] =`Yjl]j g^ l`] Ofal]\ Y)
lagfk* ; =gee]flYjq' .* ;m^d*' G}f[`]f .,,.' H 0/)20*

-0, <]bY`]f\ 8VZeVc$;fe* -.4%' M* 00)027 rmj}[c`Ydl]f\ >fcde >R__f^$ N`] MlYlmk g^ l`] Ofan]j)
kYd >][dYjYlagf g^ BmeYf La_`lk af HYlagfYd Yf\ Cfl]jfYlagfYd FYo' A]gj_aY DgmjfYd g^ Cfl]j)
fYlagfYd Yf\ =gehYjYlan] FYo .1 $-551+-552% M* .43)/53' /05u8hgl]flaYd [Yf\a\Yl]w%*

-0- P_d*@VR_%:R_ZV] D`cU^R__'@VR_%:RgZU F`_TZ' 7]WcVU <Vc_R_UVk$ af6 Ij_YfakYlagf Cfl]jfYlagfYd]
hgmj d] >jgal44d#?\m[Ylagf ]l dY FaZ]jl] \#?fk]a_f]e]fl $Bjk_*%' If @j]]\ge g^ ?\m[Ylagf af

-.4 x`fda[` A]Rfd :ZVeVc 8VZeVc$N`] Jjgl][lagf g^ l`] La_`l lg ?\m[Ylagf Zq Cfl]jfYlagfYd FYo'
F]a\]f+<gklgf .,,2' M* 1-.+@f* -52'1/4*

-.5 zZ]j]afcgee]f nge .,* Hgn]eZ]j -545 }Z]j \a] L][`l] \]k Eaf\ ]k $ML ,*-,3%*
"$! CZV\V LVcYVjUV$;jla[d] .4* La_`l lg ?\m[Ylagf' af6 ;f\j] ;d]f ]l Yd* $Bjk_*% ' ; =gee]flYjq

gf l`] Ofa l]\ HYlagfk =gfn]flagf gf l`] La_`lk g^ l`] =`ad\' F ]a\]f+<gklgf .,,2' M* .0 ^*
e*o*B*

-/- TmkYlrhjglgcgdd rmj Egfn]flagf rme M[`mlr] \]j G]fk[`]fj] [`l] mf\ Ajmf\^j]a`]al]f af \]j
@Ykkmf_ \]k Jjglgcgddk Hj* -- $roak[`]f >]mlk[`dYf\' Fa][ l̀]fkl]af' ykl]jj]a[` mf\ \]j
M[`o]ar YZ_]klaeel] zZ]jk]lrmf_%' n]j^}_ZYj mfl]j 8`llh6 ++[gfn]flagfk*[g]*afl+Nj]Ylq+
_]j+Nj]Yla]k+Bled+,,5*`le97 rmd]lrl Z]km[`l Ye /-* IclgZ]j .,-.*

-/. CR]Z_gVc_Z$;fe* -.1%' M* 32 Y*?*
-// ?AGL' ?flk[`]a\ Hj* 1,51+3-7 15.,+3.7 15.2+3. nge 3* >]r]eZ ]j -532' A[V]UdV_$ Dfd\ CRU%

dV_ R_U FVeVcdV_& g& :V_^Rc\$Ta^^* 1/7 FmramkMZ]UYRSVc$La_`l lg ?\m[Ylagf Yf\ JYj]flYd La_`lk'
af6 LgfYd\ GY[>gfYd\ ]l* Yd* $Bjk_*%' N`] ?mjgh]Yf Mqkl]e ^gj l`] Jjgl][lagf g^ BmeYf
La_`lk' >gj\j][`l+<gklgf+Fgf\gf -55/' M* 1/-)11-'101 ^*7 ^]jf]j 9YcZde`aY =cRSV_hRceVc'AR%
eYRcZ_R FR SV]$?mjgh{ak[`] G]fk[`]fj][`lkcgfn]flagf' 1* ;m^d*' G}f[`]f +<Yk]d+Qa]f .,-.'
t .. H 427 7__V FVeVcd'JZ]^R__ 7]ehZT\Vc$?mjgh{ak[`] G]fk[`]fj][`lkcgfn]flagf' .* ;m^d*'
G}f[`]f .,-.' t .4 H -/ Y*?*

-/0 ?AGL' A`_cRU $;fe* -,3%' M* 3*
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^]`dl ]k rmeaf\]kl Yf \]j ^}j \a] <]_j}f\mf_ ngf P|dc]j_]og` f`]alkj][`l
fglo]f\a_]f Ydd_]e]af]f zZmf_* ;jl* (, ;Zk* ) ;?G Z]_j}f\]l \Y`]j c]af]f
mfeall]dZYj n]jZaf\da[`]f ;fkhjm[` Ym^ \a] >mj[`^}`jmf_ n gf `{mkda[`]e
JjanYlmfl]jja[`l' kgf\]jf akl \a]kZ]r}_da[` af\a^^]j]fl *-0.

ka[` Ym^ ;jl* .3 ;Zk* . Y<P-03kl}lrl]f' ]afrmlj]l]f* -04 >a]k]j >mYdakemk ngf
L][`l mf\ J^da[`l ^af\]l ka[` af {`fda[`]j Q]ak] ae MlYYlkn] jljY_kj][`l $n_d*
;jl* -/ ;Zk* . <kl* Y OHI)JYcl C7 ;jl* .4 ;Zk* - <kl* Y ELE%*-05? j n]jd]a`l \]e
M[`mdj][`l ]af Z]kgf\]j]k A]hj{_] Ydk ;Z_XcZWWd% f_U BVZdef_XdgVchR]ef_XdcVTYe&

L][`lkl`]gj]lak[` ]jk[`]afl \a] P]jcf}h^mf_ ]af]k Ajmf\j ][`lk Ym^ ]af]
klYYlda[`] F]aklmf_ eal ]af]j o]al_]`]f\ cgf_jm]fl]f n]jo Ydlmf_kj][`lda[`]f
J^da[`l Ydk oa\]jkhj}[`da[`* CMI ?af L][`l r]a[`f]l ka[` f{eda[` \Y\mj[` Ymk'
\Ykk ]k \]e <]j][`la_l]f ]af] Egfljgdde|_da[`c]al }Z]j \]f a`e fgjeYlan
]af_]j{mel]f Pgjl]ad n]jd]a`l' ]k Ydkg af k]af ?je]kk]f _]k l]ddl akl' \a] a`e
_]o{`jl] <]j][`la_mf_ ]afrm^gj\]jf g\]j fa[`l* -1- >]e Eaf\ ]af uL][`lw Ym^
]af] F]aklmf_ ]afrmj{me]f $;jl* -5 <P%' rm \]j]f CfYfkhjm[` fY`e] ]k _jmf\)
k{lrda[` n]jh^da[`l]l akl' k[`]afl \Y`]j oa\]jkhj}[`da[` rm k]af*-1.

>a] @dYfca]jmf_ \]k kgraYd]f Ajmf\j][`lk a*1*n* ;jl* -5 <P \mj[` \a] ae
cYflgfYd]f L][`l n]jYfc]jl] M[`mdh^da[`l j][`l^]jla_l ka [` \Y\mj[`' \Ykk ka[`
<ad\mf_ eal \]e Ma]_]krm_ ngf @j]a`]al mf\ Ad]a[``]al Ydk hgdalak[`] Aj|kk]f
ae Ymk_]`]f\]f -4* DY`j`mf\]jl fa[`l e]`j Zdgkk Ydk JjanYlYf_]d]_]f`]al \]f)
c]f da]kk* <ad\mf_ kgddl]dp^e]ZTYV_J]jkgf]f rm_ml]cgee]f* -1/ >]jYjla_] Cf)
cdmkagfkd]aklmf_]f ngddra]`l \]j daZ]jYd] L][`lkklYYl }Zda[`]jo]ak] Ydd]af \mj[`
\a] Tmo]akmf_ ngf L][`l]f* -10 M[`gf \]e P]j^Ykkmf_k _]Z]j ngf -430 oYj
af\]kk]f Z]omkkl' \Ykk \a]k ^}j \a] ]^^]clan] >mj[`k]lrmf_ \]j Ydd_]e]af]f
Ajmf\Zad\mf_ fa[`l _]f}_]f o}j\]6 ?dl]jf c|ffl]f f{eda[` n ]jkm[`l k]af'

.* <mf\]kn]j^Ykkmf_

R& 8Z]Uf_XdgVcWRddf_X

RR& =cf_UcVTYe RfW =cf_UdTYf]f_eVccZTYe f_U ITYf]aW]ZTYe

>a] <mf\]kn]j^Ykkmf_ _]o{`jd]akl]l ]af]f m7_dacfTY Ym^ Ymkj]a[`]f\]f mf\
mf]fl_]dlda[`]f Ajmf\k[`mdmfl]jja[`lw $;jl* -5 <P%*-0/A d]a[`r]ala_ klYlma]jl
;jl* ,( ;Zk* ( MYlr ( <P' \Ykk \]j Ajmf\k[`mdmfl]jja[`l' ^}j \]f \a] EYflgf]
rm kgj_]f `YZ]f' m`S]ZXRe`cZdTYn],,akl* ?flkhj][`]f\ gZda]_l ]k \]e \R_e`_R]V_
L][`l'-01 \a] M[`mdh^da[`l ngjrmk]`]f* -02 >a]k] P]jk[`j{fcmf_ ]af]k kgraYd]f
Ajmf\j][`lk mf\ ]af]j n]joYdlmf_k j][`lda[`]f J^da[`l _]` l Ym^ ]af] cmjr fY[`
-430 ]lYZda]jl] JjYpak \]k <mf\]kjYl]k rmj}[c' Ym^ Cf\ana\mYdZ]k[`o]j\]f' \a]

l`] Qgjd\* L]hgjl .,,3+.,,4' A]f^ .,,5' M* /0 ^*' ogfY[` 1- ng f 55 mfl]jkm[`l]f MlYYl]f
c]af]jd]a L}[cka[`l]f Ym^ \a] Jj{^]j]fr]f \]j ?dl]jf f]`e] f*

-0. <]lj]^^]f\ ;jl* .2 ;Zk* / ;?G ae L]kmdlYl ]Z]fkg Ojl]ad \]k <m f\]k_]ja[`lk .=W/4+.,-,
nge .0* GYa .,-- ?* /*.*/*

-0/ B]jngj`]Zmf_]f `afrm_]^}_l* ) >a] P]jYfc]jmf_ ngf ;jl* -5 < P _]`l Ym^ ]af]f Pgjklgkk \]j
fYlagfYdj{lda[`]f P]j^Ykkmf_kcgeeakkagf rmj}[c7 n_d* ;eld* <mdd* HL <P -554 $;fe* .3%'
M* .,3 ^*7 ae Ml{f\]jYl oYj \]j Pgjk[`dY_ mfZ]kljall]f7 n_d*;elda[`]k <mdd]laf \]j <mf\]kn]j)
kYeedmf_* Ml{f\]jYl* L]^gje \]j <mf\]kn]j^Ykkmf_* M]hYjYl\jm[c' <]jf -554' M* -13+j][`l]
MhYdl]7 Yf\]jk fg[` <glk[`Y^l }Z]j ]af] f]m] <mf\]kn]j^Ykk mf_ nge .,* Hgn]eZ]j -552' <<C
-553 C M* -)20.'.33 3%

-00 B]jngj`]Zmf_]f `afrm_]^}_l*
-01 >a] M[`mdh^da[`l oaj\ r*<* \mj[` t / PMA TB $;fe* 3% mf\ t . Pgdckk[`mdn]jgj\fmf_ nge

.4* Dmfa .,,2 U\]k EYflgfk T}ja[`% $PMP TB7 FM 0-.*-,-% g\]jtt 11)13 M[`mdA <M $;fe* 3%)
fa[`l YZ]j \mj[` ;jl* 2. ;Zk* . MYlr . <P) klYlma]jl7 ka]`] ;fe * -02*

-02 >a]k]f A]\Yfc]f' ogfY[` ;jl* 2. ;Zk* . MYlr . <P n]j^Ykkmf_km feall]dZYj] <mf\]kngj_YZ]f
klYlma]jl' YZ]j\VZ_V =cf_UaW]ZTYeZ]_j}f\]l' \a] \aj]cl _]kl}lrl Ym^ \a] P]j^Ykkmf_ af\ana\m ]dd
n]jh^da[`l]l' n]j\Yfc] a[` =Z`gR__Z 8ZRXXZ_Z&@}j \a]k] G]afmf_ khj][`]f f]Z]f \]j ^]`d]f\]f
<]klaeel`]al ngf ;jl* 2. ;Zk* . MYlr . <P af kY[`da[`]j u8Ajmf \k[`mdmfl]jja[`Zw mf\ r]alda)
[`]j $>Ym]j% Bafka[`l Ym[` n]j^Ykkmf_kkqkl]eYlak[`] ;j_me]fl] $?afgj\fmf_ Z]a \]f Tm)
kl{f\a_c]al]f \]k <mf\]k%* >]e_]_]f}Z]j f]`e]f \a] <glk[` Y^l <P $;fe* -0/%' M* .33 mf\
\a] `*F* Yf' ;jl* 2. ;Zk* . MYlr . <P Z]_j}f\] ]af] uAjmf\ h^da[ `lw7 n_d*K]cZTY >R'V]Z_ ' MR]eVc
>R]]Vc'>V]V_ AV]]Vc$M[`o]ar]jak[`]k <mf\]kklYYlkj][`l' 4* ;m^d*' T}ja[`+<Yk]d+A]f^ .,-.'
H .,27 HV_V HYZ_`h' CRc\fd ITYVWVc$M[`o]ar]jak[`]k P]j^Ykkmf_kj][`l' .* ;m^d*' <Yk]d .,,5'
H --53 mf\ af \]j MY[`] ]Z]fkg 8Vc_YRcU ;YcV_kV]]Vc ' CRc\fd ITY`ee$af6 <]jf`Yj\ ?`j]fr]dd]j +
J`adahh] GYkljgfYj\a+LYaf]j D* M[`o]ar]j+EdYmk ;* PYdd]f\]j $Bjk_*%' >a] k[`o]ar]jak[`]
<mf\]kn]j^Ykkmf_' .* ;m^d*' T}ja[`+Ml* AYdd]f .,,4' ;jl* 2. <P H .1 Y*?*

-03 Uu;dl]w% <mf\]kn]j^Ykkmf_ \]j M[`o]ar]jak[`]f ?a\_]fgkk ]fk[`Y^l nge .5* GYa -430 $af EjY^l
Zak /-* >]r]eZ]j -555%*

-04 P_d* <]ja[`l \]k <mf\]kjYl]k Yf \a] `g`] <mf\]kn]jkYeedmf_ }Z]j k]af] A]k[`{^lk^}`jmf_
ae DY`j -433' <<C -434 Cd M* 113)25,' 123 ^7 cjalak[`MR]eYVc 8fcT\YRcUe$Egee]flYj \]j
k[`o]ar]jak[`]f <mf\]kn]j^Ykkmf_ nge .5* GYa -430' /* ;m^d *' <]jf -5/-' M* .,0*

"%* CR_WcVU D`hR\$N`] La_`l lg ?\m[Ylagf' af6 ;kZb,jf ?a\]+=YlYjafY EjYmk]+ ;ddYf LgkYk
$Bjk_*%' ?[gfgea[' Mg[aYd Yf\ =mdlmjYd La_`lk' >gj\j][`l+<gklgf+Fgf\gf .,,-' M* .02).3-'
.2-*

-1, Cf`Ydlda[` kaf\ \]j Cf\ana\mYdYfkhjm[` $;jl* -5 <P% mf\ \a]n]joYdlmf_kj][`lda[`] J^da[`l
$M[`mdh^da[`l% fa[`l \][cmf_k_d]a[`' \Y ;jl* -5 <P ufmj \a] |^^]flda[`] Ajmf\k[`md]w Z]lja^^l
$Ojl]ad \]k <mf\]k_]ja[`lk .=X3/4+.,-I nge .0* GYa .,-- ?* / */*. mfl]j Bafo]ak Ym^=Z`gR__Z
8ZRXXZ_Z$<mf\]kn]j^Ykkmf_ \]j M[`o]ar]jak[`]f ?a\_]fgkk]fk[`Y^l * Egee]flYj' T}ja[` .,,3'
;jl* 2. <P H 47 n_d* rm\]e ;fe* -42%' \a] M[`mdh^da[`l YZ]j YZ{̀f_a_ nge cYflgfYd]f L][`l
Ym[` \mj[` \]f <]km[` ]af]j JjanYlk[`md] g\]j `{mkda[`]f Jj anYlmfl]jja[`l ]j^}ddl o]j\]f
cYff7 n_d* Z]akha]dko]ak]t . ;Zk* - PMP TB $;fe* -01%*

-1- P_d* \a] zZ]jka[`l }Z]j \a] j]d]nYfl]f N`]gja]f Z]a H`SVce 7]Vij$ N`]gja] \]j Ajmf\j][`l]'
@jYfc^mjl Y*G* -550' M* -20 ^* e*o*B*

-1. Tme ka[` fmj l]ado]ak] }Z]jk[`f]a\]f\]f Cf`Ydl n_d* ;fe* -1 ,*
-1/ P_d*@rcXV_ >RSVc^Rd$MljmclmjoYf\]d \]j y^^]flda[`c]al $-52.%' @jYfc^mjl Y*G*-55,' M* --.7

DZ\]Rd BfY^R__$ >Yk ?jra]`mf_kkqkl]e \]j A]k]ddk[`Y^l' @jYfc^mjl Y*G* .,,.' M* -/27 ae
k[`o]ar]jak[`]f Egfl]pl n_d* afkZ]kgf\]j] 7__R 8reeZ\`WVc$>Yk Jjgb]cl \]j fYlagfYd]f M[`md)
_]k]lr_]Zmf_ af \]j B]dn]lak[`]f L]hmZdac $-354)-4,/%' af6 Fm[a]f =jaZd]r $Bjk_*%' <ad\mf_k)
jYme M[`o]ar* Baklgjak[`] ?floa[cdmf_]f mf\ Yclm]dd] B]jYmk^gj\]jmf_]f' <]jf+Mlmll_Yjl+
Qa]f .,,4' M* //)11' /0 ^*

"&% BfY^R__ $;fe* -1/%' M* -/2 ^*

%)! T<d--+.,-. T<d--+.,-. %)"



\]f <ad\mf_kYfkhjm[` \]k Eaf\]k Ymk cmjr^jakla_]f |cgfgeak[`]f zZ]jd]_mf)
_]f rm n]j]al]df' me \Yk Eaf\ Ydk ;jZ]alkcjY^l ]afrmk]lr]f* -11 >Y Ym[` \a] ?d)
l]jf ^}j \a] ?j^}ddmf_ \]j M[`mdh^da[`l n]jYflogjlda[` kaf\' ka[`]jl \a] P]jYf)
c]jmf_ \]j M[`mdh^da[`l' rm \]j ;jl* 2. ;Zk* . MYlr . <P \a] EYf lgf]
n]jh^da[`l]l' \a] ]^^]clan] A]o{`jd]aklmf_ \]k ;fkhjm[`k Ym^ Ymkj]a[`]f\]f
Ajmf\k[`mdmfl]jja[`l YZ*-12 Cf n]jk[`a]\]f]f L]_agf]f \]j M[`o]ar n]j`Yjjl]f
M[`mdYZk]fr]f _d]a[`og`d Zak rme ]jkl]f DY`jr]`fl \]k .,* D Y`j`mf\]jlk Ym^
`g`]e Han]Ym*-13 >a]k d{kkl ka[` Ydk ]af Ym[` ae `]mla_]f Ga_jYlagfkcgfl]pl
j]d]nYfl]k Cf\ar ^}j \a] SVXcV_keV_ ;cW`]XdTYR_TV_]af]j }Z]j HVTYedaW]ZTYeV_ deRee
7_cVZkV f_U ?_eVcVddV__]kl]m]jl]f Cfcdmkagf o]jl]f* -14 ;jl* 2. ;Zk* . MYlr . <P
Zjaf_l \]f Z]kgf\]jk ae Egfl]pl \]k uBge]k[`ggdaf_w Z]\]ml kYe]f ;kh]cl
rme ;mk\jm[c' \Ykk ka[` \]j ;fkhjm[` \]k Eaf\]k Ym^ Ymkj]a[` ]f\]f Ajmf\)
k[`mdmfl]jja[`l Ym[` XVXV_ UV_ ;]eVc_hZ]]V_\mj[`k]lrl* ;jl* 2. ;Zk* . <P n]j)
h^da[`l]l \a] EYflgf] \Y`]j' \mj[` \]f ?jdYkk _]k]lrda[`]j L]_]dmf_]f mf\
\mj[` a`j] ;m^ka[`lkl{la_c]al \Y^}j rm kgj_]f' \Ykk Ym[` \] j af ?j^}ddmf_ \]j
M[`mdh^da[`l ]jl]adl] `{mkda[`] JjanYlmfl]jja[`l a*M*n*;jl* -5 mf\ ;jl* 2. ;Zk* .
MYlr . <P mRfdcVZTYV_Un)-1akl*

_]d]_l]j F]jfaf`Ydl] $88Ofl]jja[`lw%n]jdYf_l* -2- @}j ;jl* .3 ;Zk* . Y<P Ydk
Pgj_{f_]jZ]klaeemf_ ngf ;jl* 2. ;Zk* . <P d{kkl ka[` Ym^_jmf \ \]j roak[`]f
-43- mf\ -430 `a]jrm _]^}`jl]f hYjdYe]flYjak[`]f >]ZYll]f fY[`o]ak]f' \Ykk
\a] <mf\]kn]j^Ykkmf_ nge .5* GYa -430\VZ_V ITYf]SVdfTYdaW]ZTYe$kgf\]jf na]d)
e]`j ]af]f Ym^ \a] ?jj]a[`mf_ eafaeYd]j Ofl]jja[`lkra]d] _ ]ja[`l]l]f CZ_UVde%
deR_URcUfgjea]j]f kgddl]* ;jl* .3 ;Zk* . Y<P omj\] f{eda[` `Ymhlk{[` da[` eal
na]j ;j_me]fl]f _]j][`l^]jla_l* ?jkl]fk omj\]f gVceVZUZXf_Xda`]ZeZdTYVAj}f\]
_]fYffl6 Gg\]jf] Eja]_k^}`jmf_ n]jdYf_] fY[` Ymkj]a[`]f\ ]j Ajmf\Zad\mf_
\]j ;f_]`|ja_]f \]j ;je]]* -2. To]al]fk omj\]f cVafS]Z\R_ZdTYV f_U UV^`\cR%
eZVa`]ZeZdTYV;j_me]fl] afk @]d\ _]^}`jl6 ;f_]ka[`lk \]j me \Yk ^YcmdlYla n]
L]^]j]f\me ]jo]al]jl]f \aj]cl)\]egcjYlak[`]f JYjlarahY lagfkj][`l] Z]\af_]
]af] ]^^]clan] GalkhjY[`] ]af Gaf\]kleYkk Yf afl]dd]clm]dd]j <ad\mf_*-2/ <ad)
\mf_ k]a \Yeal PgjZ]\af_mf_ lYlk{[`da[`]j @j]a`]al*d20 >Yk Ggllg \]k ]af^dmkk)

',' Tme <]_ja^^mP=cf_UdTYf]%QK_eVccZTYenn_ * Ta^^* CCC+.+Y+[[*
',( P_ * Pgl]f @f]Vd FYZ]ZaaZ_$Malrmf_ nge -5* @]ZjmYj -43.' af6 <mdd]laf \]j P]j`Yf\dmf_]f \]j

k[`o]ar]jak[`]f <mf\]kn]jkYeedmf_ }Z]j \a] L]nakagf \]j < mf\]kn]j^Ykkmf_* HYlagfYdjYl'
<]jf -43. U<mdd* HL -43.W' M* //5 $88GYf̀ Yl rme |^l]j]f _]kY_l' \Ykk >]mlk[`dYf\ Uae
>]mlk[`)@jYfr|kak[`]f Eja]_ ngf -43,+3-W \Yjme _]ka]_l `YZ]' o]ad ]k _ml] M[`md]f Z]kalrl
mf\ og`dmfl]jja[`l]l akl* Q]ff \]e kg akl' kg e}kk]f oaj mfk] j Pgdc mfl]jja[`l]f ''%7 @`d&
<cZU`]Z_ 7_UVchVce$Malrmf_ nge -/* >]r]eZ]j -43-' af6 <mdd]laf \]j P]j`Yf\dmf_ ]f \]j
k[`o]ar]jak[`]f <mf\]kn]jkYeedmf_ }Z]j \a] L]nakagf \]j < mf\]kn]j^Ykkmf_* HYlagfYdjYl'
<]jf -43- U<mdd* HL -43-W' M* 0257@`YR__ @R\`S ITYeZaaZ$Malrmf_ nge -5* @]ZjmYj -43.' af6 <mdd*
HL -43. $;fe* -2.%' M* /027 @R\`S IeeZ^aW]Z$Malrmf_ nge -.* >]r]eZ]j -43-' af6 <mdd* HL -43.
$;fe* -2.%' M* 014 ^*7@`d& MZ]YV]^ L& LZXZVc$Malrmf_ nge -5* DYfmYj -43.' af6 <mdd]laf \]j P]j)
`Yf\dmf_]f \]j k[`o]ar]jak[`]f <mf\]kn]jkYeedmf_ }Z]j \a ] L]nakagf \]j <mf\]kn]j^Yk)
kmf_* Ml{f\]jYl' <]jf -43. U<mdd* MlL -43.W'M* 32 $88QYkeYfeal _]Zad\]l]f Mgd\Yl]f ]jj]a[`]f
c|ff]' \Yk `YZ] \Yk DY`j -422 Ueal \]e >]mlk[`]f Eja]_% eal @dYee]fk[`ja^l n]jr]a[`f]l*w%7
>R_d HfU`]W OR_XXVc$Malrmf_ nge -/* >]r]eZ]j -43-' af6 <mdd* HL -43- $;fe* -2.%' M * 03-*

',) Pgl]f FZVccV @`]ZddRZ_e$Malrmf_ nge -.* >]r]eZ]j -43-' af6 <mdd* HL -43- $;fe* -2.%' M * 02,7
@R\`S IeeZ^aW]Z$Malrmf_ nge -.* >]r]eZ]j -43-' af6 <mdd* HL -43- $;fe* -2.%' M * 0147@`d& <cZ%
U`]Z_ 7_UVchVce$Malrmf_ nge -/* >]r]eZ]j -43-' af6 <mdd* HL -43- $;fe* -2.%' M * 0257@`YR__
ARc] ARaaV'Vc$Malrmf_ nge -5* DYfmYj -43.' af6 <md * MlL -43. $;fe* -2.%' M*2479Rc] @& 9RceVcVe$
Malrmf_ nge 4* Hgn]eZ]j -43/' af6 <mdd]laf \]j P]j`Yf\dmf_] f \]j k[`o]ar]jak[`]f <mf\]k)
n]jkYeedmf_ }Z]j \a] L]nakagf \]j <mf\]kn]j^Ykkmf_* HYlagfYdjYl' <]jf -43/+30 U<mdd* HL
-43/+30W' M* .37 ^]jf]j7]WcVU Aq]k$H]m]j] k[`o]ar]jak[`] P]j^Ykkmf_k_]k[`a[`l]* <Yf\ .6 C`j ]
Ajmf\dafa]f af <mf\ mf\ EYflgf]f k]al -404' <]jf .,,0' M* 12, *

',* P_ * n*Y* \a] Pgl]f \]j Qafl]jl`mj]j >]egcjYl]f =`ee]ZVS OZVX]Vc$Malrmf_ nge ..* >]r]eZ]j
-43-' af6 <mdd* HL -43- $;fe* -2.%' M* 2-0 u8JjaeYjmfl]jja[l̀UkWw Ydk uKm]dd] Ydd]j @j]a`]al
$***%*w% mf\IR]`^`_ 8]Vf]Vc$ Malrmf_ nge -0* >]r]eZ]j -43-' af6 <mdd* HL -43- $;fe* -2.%'
M* 1,0 ^* $ogfY[` u\a] M[`md] \]e Pgdc _]`|jl9# mf\ uka] <]\af _mf_ k]af]k Qg`d]j_]`]fk mf\
k]af]j @j]a`]al akl' o]ad ka] Z]jm^]f akl' _ml] <}j_]j af mfk]j]j L]hmZdac rm ]jra]`]f*w%7 {`fda[`
IZ^`_ ARZdVc$Malrmf_ nge -5* @]ZjmYj -43.' af6 <mdd* HL -43. $;fe* -2.%' M*/0/ u8?k_aZl
c]af] oajcda[`] @j]a`]al af ]af]e FYf\]' af o]d[`]e \]j Jjae Yj)Ofl]jja[`l fa[`l ]af] _]oakk]
B|`] ]jj]a[`l `Yl*9'%7<]ja[`l \]j G]`j`]al \]j kl{f\]j{ld a[`]f L]nakagfkcgeeakkagf }Z]j \]f
M[`mdYjlac]d' af6 <]adY_] rmj -3* Malrmf_ nge 5* >]r]eZ]j -43/* <mdd]laf \]j P]j`Yf\dmf_]f
\]j k[`o]ar]jak[`]f <mf\]kn]jkYeedmf_ }Z]j \a] L]nakagf \ ]j <mf\]kn]j^Ykkmf_* Ml{f)
\]jYl' <]jf -43/+30 U<mdd* MlL -43/+30W' M* /-3 $ogfY[` ]af]>]egcjYla] g`f] Ajmf\Zad\mf_
uaf <{d\] \]e ={kYjakemk' \]j N`]gcjYla] g\]j \]j J|Z]d`]jj k[`Y^l n]j^Ydd]fw o]j\]%*

SS& K_eVccZTYedaW]ZTYe deRee ITYf]SVdfTYdaW]ZTYe

;jl* 2. ;Zk* . MYlr . <P ]jcd{jl \]f m=cf_UdTYf]f_eVccZTYen].( ^}j ugZda_Ylg)
jak[`w* Ce Ofl]jk[`a]\ rme \]mlk[`]f d]_]f \]j ^jYfr|kak[` ] "4 4 V_dVZX_V^V_e UV
SRdVn#mf\ \]j alYda]fak[`] "4 4 ZdecfkZ`_V UZ SRdVn#QgjldYml fY`]' \Ykk \a] <]klae)
emf_ fa[`l \]f <]km[` ]af]j <ad\mf_kkl{ll] $88M[`md]w%'kgf\]jf fmj \a] j]_]d)
e{kka_]' _]ra]dl]' hdYfe{kka_] mf\ cgfr]hlagf]dd Yf_]d]al]l] P]jealldmf_ ^]kl)

-11 Tmj @YZjacYjZ]al n_ * ]loYHfU`]W 8cRf_$MgraYd]j mf\ cmdlmj]dd]j QYf\]d af ]af]e d{f\da[`]f
Cf\mklja]_]Za]l ae -5* mf\ .,* DY`j`mf\]jl' .* ;m^d*' T}ja[ ` -555' M* --- ^*'/,5)/..*

-12 P_ * fmj <glk[`Y^l <P $;fe* -0/%' M* .33 ^* u8Gal\]e Ajmf\k[` mdgZda_Ylgjame $***% oaj\ ka)
[`]j_]kl]ddl' \Ykk b]\]k Eaf\ "f_RSYeZ_XZX g`_ UV_ Mr_dTYV_ UVc ;]eVc_#af \]f A]fmkk ]af]j
Ajmf\k[`mdZad\mf_ cgeel*w ) B]jngj`]Zmf_]f `afrm_]^}_l*% mf\ t 13 PMA TB $;fe* 3%
u8>a]?dl]jf $***% kaf\ ^}j $* **% \a] ?j^}ddmf_ \]j M[`mdh^da[`l $***% n]jYflogjlda[`*w%

-13 P_ * \a] HY[`o]ak] `g`]j' Zak -5-4 Yf`Ydl]f\]j ;Zk]frjYl]f Z]a @VR_%9YcZde`aY 8`fcbfZ_$
MlYYlda[`] mf\ dgcYd] Hgje]f* Egfljgdd] mf\ MljY^n]j^gd_mf_ \]j M[`mdYZk]fr]f af \]j
@j]aZmj_]j MlYlaklac -41,)-5-.' af6 Fm[a]f =jaZd]r+=YjdgD]fr]j +LalY Bg^kl]ll]j +=`Yjd]k GY_)
faf $Bjk_*%' ?af] M[`md] ^}j \a] >]egcjYla]* Tmj ?floa[cdmf_ \]j Pgdckk[`md] af \]j M[`o]ar
ae -5* DY`j`mf\]jl' <]jf ]l[* -555' M* .4/).50' .40).42' .45 ^*' .5/ ^*7<cR_k A`de$Pgdckk[`md]
mf\ >akrahdaf* >a] >akrahdafa]jmf_ \]k aff]j) mf\ Ymkk]jk[`mdak[`]f F]Z]fk \mj[` \a] Pgdck)
k[`md] Ye <]akha]d \]j T}j[`]j M[`md_]k[`a[`l] roak[`]f -4 /, mf\ -5/,' >akk* `akl* <]jf'
T}ja[` -541' M* -537 ^]jf]j @VR_%FRf] Cf_dTY$M[`md]* @mfclagf mf\ Mha]djYme' >akk* h`a *
T}ja[`' <]jf .,,5' M* // ^*

-14 P_ *BfY^R__ $;fe* -1/%'M* -/3 rm \]f uM[`oa]ja_c]al]f' eal \]f]f eYf j][ `f]f emkk' o]ff
eYf Cfcdmkagf }Z]j L][`lkh^da[`l]f mf\ fa[`l }Z]j Cfl]j]kk ]f rm ]jj]a[`]f km[`l*w ;m[` ae
`]mla_]f k[`mdak[`]f Egfl]pl ]j^gd_l \a] Cfl]_jYlagf n]je ]`jl }Z]j L][`lkh^da[`l]f7 ka]`]
;fe* /, mf\ .,5*

-15 B]jngj`]Zmf_ `afrm_]^}_l*
',& B]jngj`]Zmf_ `afrm_]^}_l*
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j]a[`]f' YZ \]f -42,]j)DY`j]f \]j >]egcjYlak[`]f <]o]_mf_ fY`]kl]`]f\]f
uAj}ldan]j]afkw ) u>mj[` <ad\mf_ rmj @j]a`]alw ) ^Ykkl] \a]k]f A]\Yfc]f ]af)
_{f_a_ rmkYee]f*-21Gal <da[c Ym^ \a] fmfe]`j _]o{`jd]akl]l] DZVUVc]Rddf_Xd%
WcVZYVZeomj\] ) \jall]fk ) \YjYm^ `af_]oa]k]f' \Ykk \a] JYjlarahYlagf af \]j
dgcYd]f Jgdalac mf\ ae _]k]ddk[`Y^lda[`]f F]Z]f ]af]f _d]a[`e{kka_]f <ad\mf_k)
klYf\ ngjYmkk]lr]*d22?`]j Ye LYf\ cYjf]f ) na]jl]fk ) d`kZR]a`]ZeZdTYVmf\
h`Y]WRYceddeRRe]ZTYV C`eZgVrmj MhjY[`]6 ?af] eafaeYd] Ajmf\Zad\mf_ da]_] ae
ngdckoajlk[`Y^lda[`]f Cfl]j]kk]' Zad\] ]af] QY^^] ae EYeĥ _]_]f \]f JYmh])
jakemk mf\ ^|j\]j] kgraYd] GgZadal{l*-23

>a] lYlk{[`da[`] P]joajcda[`mf_ \a]k]j Ta]d] ]j^gj\]jl' \ Ykk Eajd\]jK_eVccZTYe
]eh^Yf_]f* Cf QY`jmf_ \]j cYflgfYd]f M[`md`g`]al $;jl* 2. ; Zk* - <P% mfl]j)
da]kk ]k \]j P]j^Ykkmf_k_]Z]j ngf -430 Z]kgf\]jk Ymk L}[cka[`l Ym^ \a] cYl`g)
dak[`)cgfk]jnYlan]f EYflgf] \Y_]_]f' \]f EYflgf]f ]af] M[ `mdZ]km[`kh^da[`l
ngjrmk[`j]aZ]f6 >]j ;mk\jm[c mFcZ^Rcf_eVccZTYenaf ;jl* .3 ;Zk* . Y<P omj\]
ae LY`e]f \]j L]nakagf \]j <mf\]kn]j^Ykkmf_ ngf -43-)-430Z ]omkkl _]o{`dl'
\]j P]jra[`l Ym^ \]f af ^j}`]j]f ?flo}j^]f n]jo]f\]l]f <]_j a^ m̂FcZ^RcdTYf]%
mfl]jja[`lw oYj _]ogddl*d24<cZek <]VZ_Vc`a]dl \]ff Ym[` -5./af ]af`]dda_]j zZ]j)
]afklaeemf_ eal \]j {dl]j]f Fal]jYlmj @gd_]f\]k ^]kl6 u>a] <mf\]kn]j^Ykkmf_
khja[`l ]af]f K_eVccZTYedkhR_X$fa[`l ]af]f ITYf]khR_X UM[`mdZ]km[`kh^da[`lW
Ymk*w-25Ce LY`e]f \]j ?jYjZ]almf_ \]j _]dl]f\]f <mf\]kn]j ^Ykkmf_ ngjf
-4* ;hjad -555 omj\] \a]k]j ;kh]cl fa[`l e]`j Ym^_]_ja^^]f* Ad]a[`og`d da]_l
Ym[` \]j Maff ngf ;jl* 2. ;Zk* . <P$oa] \]jb]fa_] ngf ;jl* .3 ;Z k* . Y<P%\Yjaf'
\]f EYflgf]f ) f]Z]f \]j P]jh^da[`lmf_' ]af IZda_Ylgjame \] k mfl]j klYYlda[`]j
F]almf_ g\]j ;m^ka[`l kl]`]f\]f' Yf |^^]flda[`]f M[`md]f m f]fl_]dlda[`]f Ajmf\)

k[`mdmfl]jja[`lk ngjrmk]`]f ) Z_YR]e]ZTYVPgj_YZ]f rm eY[`]f' \Yeal ka[`]j_])
kl]ddl akl' \Ykk \a]m7fdSZ]Uf_X "& && #^}j \]f ?afr]df]f Yf_]e]kk]f mf\ _]]a_f]lw -3,
akl*-3d;jl* 2. ;Zk* . <P klYlma]jl \Yeal fa[`l' af o]d[`]e LY`e]f <ad \mf_kaf)
`Ydl] n]jeall]dl o]j\]f kgdd]f* d3.>]e]flkhj][`]f\ n]jh^da[`l]l ;jl* 2. ;Zk* .
MYlr . <P \a] EYflgf] roYj \Yrm' \]f <]km[` \]k "=cf_UdTYf]%#K_eVccZTYed$
fa[`l YZ]j \]f ITYf]SVdfTY ^}j gZda_Ylgjak[` rm ]jcd{j]f*-3/

[]* GfR]ZWZ\ReZ`_ f_U d`kZR]V ?_eVcR\eZ`_

mP=cf_UdTYf]%QK_eVccZTYena*1*n* ;jl* -5 mf\ ;jl* 2. ;Zk* . MYlr - <P Z]\]ml]l
Ym^_jmf\ \]k \Yj_]d]_l]f Hgjero][ck ^gd_da[` \a] cVXV]^pddZXV$ a]R_^pddZXV$
eal`af Ym^ ]af]jf Z]klaeel]f Egfr]hl Z]jm`]f\] mf\ XVkZV]eV LVc^Zee]f_X WVde%
XV]VXeVc BVc_Z_YR]eV$Qakk]f' @{`a_c]al]f' E]fflfakk]%* Q]d[`]j Ajmf\k[`mdmf )
l]jja[`l uYmkj]a[`]f\w akl' ]jk[`da]kkl ka[` Ym^_jmf\ \]j Hgjero][c] ngf
;jl* -5 mf\ ;jl* 2. ;Zk* . MYlr - <P -30>a] <]o]__j}f\]' \a] -430 rmj AYjYf)
la] u_]f}_]f\]f JjaeYjmfl]jja[`lUkWw $;jl* .3 MYlr - Y<P% _]^}`jl `YZ]f'-31
kaf\ Ym[` af ]af]j eg\]jf]f' kl{jc]j Ym^ afl]dd]clm]dd]f @{ `a_c]al]f ZYka]j]f)
\]f Cf\mklja]) mf\ >a]fkld]aklmf_k_]k]ddk[`Y^l' \a] af hgdalak[`]j Bafka[`l \])
egcjYlak[` gj_Yfaka]jl akl' ljY_^{`a_* Cf\]kk]f `Yl ka[` \a] =VhZTYef_X \]j
]afr]df]f ;j_me]fl] n]jk[`gZ]f6 ;jl* -5 mf\ ;jl* 2. ;Zk* . MY lr - <P j][`l)
^]jla_]f ka[` ngj Ydd]e Ymk j]hmZdacYfak[`]f' kgraYdhgdalak[`]f mf\ og`d^Y`jlk)
klYYlda[`]f zZ]jd]_mf_]f* P]jl]a\a_mf_khgdalak[`] Gglan] kl]`]f \]e_]_]f)
}Z]j fa[`l e]`j ae Pgj\]j_jmf\* >a]k] ;cr]fln]jk[`a]Zmf_ c geel af \]j
Zmf\]k_]ja[`lda[`]f @gje]d' ogfY[` \a] AYjYfla] \]k Ymkj] a[`]f\]f Ajmf\)
k[`mdmfl]jja[`lk \Yrm \a]fl' uYf_]e]kk]f Ym^ ]af k]dZkln]jYflogjlda[`]k F]Z]f
ae eg\]jf]f ;ddlY_w ngjrmZ]j]al]f mf\ ae Maff] \]j =`Yf[]f_ d]a[``]al mf)
n]jra[`lZYj] F]jfaf`Ydl] rm n]jeall]df'-32lj]^^]f\ rme ; mk\jm[c*-21 P_d* \Yrm<V'Zi Cr]]Vc$ Aj}ldan]j]af $P]jkagf nge ..* >]r]eZ]j .,-,%' af6 Baklgjak [`]k F]pacgf

\]j M[`o]ar* ?d]cljgfak[`] P]jkagf $8`llh6++ooo*`dk)\`k )\kk*[`+l]pl]k+\+>-3/53*h`h9%*
-22 Ml{f\]j{lda[`] L]nakagfkcgeeakkagf M[`mdYjlac]d $;fe* -20%' M* /-47 Pgl]f9YRc'Vd G* <cZ%

UVcZTY$Malrmf_ nge -1* >]r]eZ]j -43-' af6 <mB*HL -43- $;fe* -2.%' M* 1--7 FYZ'Zaa 7_e`_ g`_
IVXVddVc$Malrmf_ nge --* Hgn]eZ]j -43/' af6 <mdd* HL -43/+30 $;fe* -2/%' M* 0,*

-23 Pgl]f 9YRc'VdG* <cZUVcZTY$Malrmf_ nge -1* >]r]eZ]j -43-' af6 <mdd* HL -43- $;fe* -2.%'
M* 1-- $<]c{eh^mf_ \]k JYmh]jakemk%7>R_d HfU`'W OR_XXVc$Malrmf_ nge -/* >]r]eZ]j -43-'
af6 <mdd* HL -43- $;fe* -2.%' M* 03- $Tmkl{f\a_c]al \]k <mf\]k Ym^_jmf\ \]j Qg`d^Y`jlkcdYm)
k]d \]k To][cYjlac]dk%*

-24 P_d* \a] HY[`o]ak] Z]a>Z'UVXRcU CRVc\Z$>Yk Jjafrah \]k gZda_Ylgjak[`]f mf]fl_]dlda[`]f mf\
_]f}_]f\]f JjaeYjmfl]jja[`lk _]e{kk ;jlac]d .3 \]j k[`o]a r]jak[`]f <mf\]kn]j^Ykkmf_'
>akk* T}ja[`' Qaeeak -503'M* -3 Y*?* mf\ \a] zZ]jka[`l Z]aBfTZV_ 9cZS'Vk$>]j <ad\mf_kYjlac]d
af \]j <mf\]kn]j^Ykkmf_ nge .5* GYa -430' af6 \]jk*+D]fr]j+Bg^kl]ll]j+GY_faf $;fe* -13%'
M* //3).50' /04*

).1 <cZek <]VZ_Vc$M[`o]ar]jak[`]k <mf\]kklYYlkj][`l' N}Zaf_]f -5./' M* 1-4 Y*?* $B]jngj`]Zmf_]f
ae Ija_afYd%7 _d*G*>R_d 8RceY$>a] Ofl]jja[`lk^j]a`]al af \]j M[`o]ar ae -5* DY`j`mf\]jl a f
_]k[`a[`lda[`]j mf\ kqkl]eYlak[`]j >Yjkl]ddmf_' >akk* T}ja[`' FY[`]f -5.4' M* /27 8cf_` CR%
dTV]]`$ ?dl]jfj][`l mf\ JjanYlk[`md^j]a`]al' >akk* Ml* AYdd]f' Qad MA -551' M* -13 e*o*B*7FRf]
g`_ C``d$ Ml]ddmf_ \]k <mf\]k rmj Pgdckk[`md]' >akk* T}ja[`' MlYfk -5-/' M* -47 MVc_Vc 7&
HVTYdeVZ_Vc$>a] Pgdckk[`md] mf\ \]j <mf\]kklYYl' >akk*' T}ja[` -534' M*210'3,17 @`YR__ @RT`S
ITY`]]V_SVcXVc$<mf\]kn]j^Ykkmf_ \]j M[`o]ar]jak[`]f ?a\_]fgkk]fk[`Y^l * Egee]flYj eal
?afd]almf_' <]jdaf -5,1' M* .137 ]Z]fkg9cZS'Vk $;fe* -24%' M* /05*

-3, Ofl]j <]rm_fY`e] Ym^ ;jl* -5 <P <A? -// C -12 ?* /*- M* -14* ) B]j ngj`]Zmf_]f `afrm_])
^}_l*

-3- P_d* Ym[` <glk[`Y^l <P $;fe* -0/%'M* .33 ^* >a] A]o{`jd]aklmf_' \Ykk \a] EYflgf] \]f ;fkhjm[`
Ym^ Ymkj]a[`]f\]f Ajmf\k[`mdmfl]jja[`l Z]akha]dko]ak] \mj[` ]af]f mfrmemlZYj]f M[`mdo]_
fa[`l ^Yclak[` n]j]al]df \}j^]f' ^gd_l Ymk ;jl* -5 <P7n_d* <A? -// C -12 ?* /*- M* -14 ^*

-3. >]mlda[` oaj\ \a]k ae P]j`{dlfak |^^]flda[`]+hjanYl] M[`md]f7 n_d* PglmeFVeVc MVZXV]e$af6
;eld* <mdd* HL <P -554 $;fe* .3%' M* .52+j][`l] MhYdl]' ogfY[̀ ^}j \a] EYflgf] _]kl}lrl Ym^
;jl* 2. ;Zk* . <P uc]af] P]jh^da[`lmf_ Z]kl]`l' |^^]flda[`] M[`md]f rm ^}`j]fw' kg^]jf JjanYl)
k[`md]f ngj`Yf\]f k]a]f' \a] \]f ;f^gj\]jmf_]f ngf ;jl* 2. ; Zk* . <P _]f}_l]f mf\ \]j
EYflgf \Y^}j kgj_]' \Ykk \a]k] mf]fl_]dlda[` Z]km[`l o]j\] f c|ffl]f*

-3/ Ce L]kmdlYl _d*G* Ojl]ad \]k <mf\]k_]ja[`lk .=X15/+.,-, nge .,* M]hl]eZ]j .,-- ?* /*/*-7
Ojl]ad \]k <mf\]k_]ja[`lk .=X3/4+.,-, nge .0* GYa .,-- ?* /* /*.7 Ojl]ad \]k <mf\]k_]ja[`lk
.=X242+.,-- nge .1* DYfmYj .,-. ?* .*/*/*

-30 Cf \a]k]e Maff Z]j]alk CRVc\Z $;jmf* -24%'M* 5,7 n_d* Ym[`8fcT\YRcUe$;fe* -04%'M* .,/ ^*7 kg Ym[`
\Yk Pgj_]`]f ae Ojl]ad \]k <mf\]k_]ja[`lk .=X15/+.,-, nge . ,* M]hl]eZ]j .,--?* /*/*.*

-31 P_d* \Yrm \]f BYmhll]pl rm \]f ;fe* -2.)-23*
-32 <A? -/, C /1. ?* /*. M* /10' -.5 C -. ?* 0*. M* -37 {`fda[` Z]j]alk CRVc\Z $;fe* -24%' M* 5,

e*o*B*
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>a] PgjZ]j]almf_ Ym^ ]af] o]al_]`]f\ k]dZklZ]klaeel] F]Z] fk^}`jmf_ ae
MlY\ame \]j Pgddb{`ja_c]al k]lrl f]Z]f \]e ?jo]jZ afl]dd]c lm]dd]j <ad\mf_kaf)
`Ydl] "GfR]ZWZ\ReZ`_#\a] 7fdSZ]Uf_X f_U Iepc\f_X Rfe`_`^V_ :V_\V_d f_U >R_%
UV]_dngjYmk*-33 >a]k akl fmj \Yff e|_da[`' o]ff Lgdd]f mf\ P]j`Ydl]fko]ak]f
af n]jk[`a]\]f]f kgraYd]f Egfl]pl]f ]af_]}Zl o]j\]f* >]e] flkhj][`]f\ ]j)
^gj\]jl Ymkj]a[`]f\]j Ajmf\k[`mdmfl]jja[`l ]af CZ_UVde^Rdd d`kZR]Vc ?_eVcR\eZ`_
aff]j) mf\ Ymkk]j`YdZ \]j @Yeada]* ;jl* -5 mf\ ;jl* 2. ;Zk* . M Ylr - <P _YjYf)
la]j]f b]\g[` fmj ]af] uYmkj]a[`]f\]w' fa[`l u\a] ghlaeYd] Zro* _]]a_f]lkl]
M[`mdmf_ ]af]k Eaf\]k*w-34>a] <mf\]kn]j^Ykkmf_ d]_l \]efY[` d]\a_da[` ]af]f
Zmf\]kj][`lda[`]f CZ_Z^R]deR_URcÛ]kl' \]j \]f EYflgf]f u]af]f ]j`]Zda[`]f
A]klYdlmf_kkha]djYmew Z]d{kkl*-35?k akl ;m^_YZ] \]j EYflgf]' ae LY`e]f a`j]j
M[`md`g`]al $;jl* / mf\ ;jl* 2. ;Zk* - <P% \a] mfl]j Oekl{f\]f oa\]jklj]al]f)
\]f @mfclagf]f mf\ Ta]d] \]k Ajmf\k[`mdmfl]jja[`lk ) fYe]f lda[` KmYda^acY)
lagf mf\ MgraYdakYlagf ) rm _]oa[`l]f* Gal <da[c Ym^ \a] cYflgfYd] M[`md`g`]al
}Z]jr]m_l ]k \]k`YdZ fa[`l' Ym[` \]e UfcTY <Vc_f_eVccZTYed]\a_da[` VcXp_keV_
`{mkda[`]f JjanYlmfl]jja[`l _]kl}lrl Ym^ \a] <mf\]kn]j^Ykkmf_ _Yfr Ydd_]e]af
\]f =`YjYcl]j Ydk u_]f}_]f\]fw Ajmf\k[`mdmfl]jja[`l YZrm khj][`]f* -4>

fa[`l' \Ykk ?dl]jf' \a] `{mkda[`]f JjanYlmfl]jja[`l ]jl]a d]f' a`j] Ofl]jja[`lkZ]^{)
`a_mf_ \mj[` ]af] YZ_]k[`dgkk]f] F]`j]jYmkZad\mf_ ^}j \a] ]flkhj][`]f\]
M[`mdklm^] fY[`o]ak]f*d4/ >Yk j][`l^]jla_l ka[` k[`gf \]k`YdZ' o]ad \]j Ofl]jja[`l
]af]j M[`mdcdYkk] eal ]af]j Pa]drY`d ngf Eaf\]jf eal mfl]jk[`a]\da[`]e ^Yeada)
{j]f' ]l`fak[`]f mf\ j]da_a|k]f Bafl]j_jmf\ `|`]j] \a\Ycl ak[`] mf\ h{\Y_g_a)
k[`] ;f^gj\]jmf_]f kl]ddl Ydk \a] Ofl]jo]akmf_ \]k g\]j \]j ]a_]f]f Eaf\]j*
D]\]f^Yddk kgo]al \]j Ofl]jja[`l ae LY`e]f \]j ]jkl]f B{d^l ] \]j JjaeYjklm^] d40
af^jY _] kl]`l' akl ]k \Y`]j Zmf\]kj][`lda[` fa[`l rm Z]Yfkl Yf\]f' o]ff \]j EYf)
lgf A]f^ ^}j \a] ?jl]admf_ `{mkda[`]f JjanYlmfl]jja[`lk hj Ypak_]e{kk d]\a_da[`
]af] k[`o]ar]jak[` Yf]jcYffl] _qefYkaYd] GYlmjal{l ngjYmkk]lrl*d41

VV& K_V_eXV]e]ZTY\VZe

>a] P]jh^da[`lmf_ \]j EYflgf]' \]f Ajmf\k[`mdmfl]jja[`l u mf]fl_]dlda[`w Ymk)
rm_]klYdl]f' ]jklj][cl ka[` fmj Ym^ qWWV_e]ZTYVM[`md]f $;jl* 2. ;Zk* . MYlr / <P%*-42
@gd_da[` Z]kl]`l ^}j \a] EYflgf] Ym^_jmf\ \]j <mf\]kn]j^Ykkmf_ _jmf\k{lrda[`
c]af] P]jh^da[`lmf_' F]`jeall]d cgkl]fdgk Yf ?dl]jf YZrm_]Z]f' \a] a`j] Eaf\]j
rm BYmk] mfl]jja[`l]f* ;f\]jk n]j`{dl ]k ka[` d]\a_da[` af b ]f]f kaf_md{j]f
@{dd]f' af \]f]f \]j ;fkhjm[` \]k Eaf\]k Ym^ Ymkj]a[`]f\]f A jmf\k[`mdmf)
l]jja[`l $;jl* -5 <P% Ym^_jmf\ kh]ra^ak[`]j h]jk|fda[`]j O ekl{f\] fmj \mj[`
\a] ?jl]admf_ `{mkda[`]f JjanYlmfl]jja[`lk _]o{`jd]akl] l akl* >]fcZYj kaf\ kgd)
[`] Egfkl]ddYlagf]f ngj Ydd]e Z]ae Z]`af\]jl]f g\]j ]jcjYf cl]f Eaf\ g\]j
^Yddk ?dl]jf' Z]akha]dko]ak] Ydk M[`Ymkl]dd]j g\]j TajcmkYjlakl]f' o{`j]f\ ]af]k
N]adk \]k M[`mdbY`j]k mfl]jo]_k kaf\*

UU& ;ZX_f_X UVc BVYcaVcd`_

M[`gf -434 `Yll] \]j <mf\]kjYl ^]kl_]`Ydl]f' \Ykk \a] AYjYf la] \]k _]f}_]f\]f
Ajmf\k[`mdmfl]jja[`lk n]jd]lrl k]a' o]ff \a]k]j \mj[` f_kfcVZTYV_U bfR]ZWZkZVceV
BVYcaVcd`_V_]jl]adl o]j\]* -4- ;jl* -5 mf\ ;jl* 2. ;Zk* . MYlr - <P n]jdYf_]f \Y`]j'
\Ykk ]af] F]`jh]jkgf \a] ^}j \]f `{mkda[`]f JjanYlmfl]jja[ `l WRTY]ZTY%apURX`XZdTYV
f_U aVcdq_]ZTYV ;ZX_f_XYm^o]akl*-4. >a] <mf\]kn]j^Ykkmf_ n]jdYf_l af\]kk]f

-33 x`fda[` <V_U$;fe* -%' M* 1/7 rm \]f @mfclagf]f \]j M[`md] n_ * \]f fY[`^gd _]f\]f ;Zk[`fall CP*
-34 <A? -/4 C -2. ?* /*. M* -21 e*o*B*
-35 <A? -// C -12 ?* /*- M* -14' -/, C /1. ?* /*. M* /10' -.5 C -. ?* 0*. M * -2*
-4, P_ * YZ]j Ojl]ad \]k <mf\]k_]ja[`lk .=X15/+.,-, nge .,* M]h l]eZ]j .,-- ?* /*/*. mf\ Ojl]ad

\]k <mf\]k_]ja[`lk .=X15.+.,-, nge .,* M]hl]eZ]j .,-- ?* /* /*.' ogfY[` u@]jfmfl]jja[`l
fa[`l eal ;jl* -5 mf\ 2. <P $*** % n]j]afZYjw k]a* P_d* Ym[t̀ 00Z ;Zk* . P]jgj\fmf_ }Z]j \a]
Pgdckk[`md] U\]k EYflgfk ;Yj_YmD nge .5* ;hjad -541 $M;L 0.-*/--%' ogfY[` nge ?j^gj\]jfak
\]j klm^]f_]j][`l]f F]`j]jYmkZad\mf_ YZ_]k]`]f o]j\]f cY ff' kg^]jf \]j JjanYlmfl]jja[`l
\mj[` _]]a_f]l]k u@]jfklm\amew ]j^gd_l*

-4- Mg Z]j]alk K)cZTY BR^aVce$>Yk k[`o]ar]jak[`] <mf\]kklYYlkj][`l' T}ja[` -5-4' M* -20 7 n_ * Ym[`
BfUhZX HfU`]W g`_ IRKd$M[`o]ar]jak[`]k <mf\]kj][`l* <\* 1' .* ;m^C*' <]jf -5,0' M* 2/,+
Hj* .05, $ae TmkYee]f`Yf_ eal \]j B]jYZk]lrmf_ \]j Z]j]alk l a]^ Yf_]k]lrl]f F]`j]jZ]kgd)
\mf_ \mj[` \]f EYflgf N]kkaf%7 Ojl]ad \]k <mf\]k_]ja[`lk .= X3/4+.,-, nge .0* GYa .,--
?* /*1*0 mf\ Ojl]ad \]k ;hh]ddYlagfk_]ja[`lk \]k EYflgfk <Yk]d)MlY\l Ydk P]joYdlmf_k_]ja[`l
P>*.,--*4. nge -0* Dmda .,-- ?* 0*. Y*?*7 7decZU ;aZ_Vj'8Vc_YRcU MR]U^R__$MgraYd] Ajmf\)
j][`l] mf\ kgraYd] Ta]dk]lrmf_]f' af6 >]ld]^ G]jl]f+BYfk) D}j_]f JYha]j $Bjk_*%' BYf\Zm[`
\]j Ajmf\j][`l]' <\* PCC+.* Ajmf\j][`l] af \]j M[`o]ar mf\ a f Fa][`l]fkl]af' B]a\]dZ]j_
.,,3' t ..0 H /2*

-4. Cf \a]k]e Maff Ym[` Ojl]ad \]k <mf\]k_]ja[`lk .=W/4+.,-, ng e .0* GYa .,-- ?* /*1*0 mf\
Ojl]ad \]k ;hh]ddYlagfk_]ja[`lk \]k EYflgfk <Yk]d)MlY\l Ydk P]joYdlmf_k_]ja[`l P>*.,--*4.
nge -0* Dmda .,-- ?* 0*. Y*?*

S& AZ_UVdh`Y] R]d =cf_U]RXV f_U =cV_kV UVd V]eVc]ZTYV_ ;ckZVYf_XdcVTYed

>a] ]dl]jda[`] Mgj_] $;jl* .52)/,2 TA<% akl \a] me^Ykk]f\] _ ]k]lrda[`] <]^m_fak
\]j ?dl]jf' \a] ^}j \Yk eaf\]jb{`ja_] Eaf\ f|la_]f ?flk[`]a \] rm lj]^^]f* -43
P]j^Ykkmf_kj][`lda[` akl \Yk ]dl]jda[`] ?jra]`mf_kj][`l \mj[` ;jl* -/ ;Zk* - <P
$L][`l Ym^ ?`] mf\ @Yeada]%'-44n|dc]jj][`lda[` afkZ]kgf\]j] \mj[` ;jl* 4 ?GLE
_]o{`jd]akl]l* -45 >Yk ?jra]`mf_kj][`l Z]af`Ydl]l \a] <]^m_fak \]j ?dl]jf' \Y k
Eaf\ mfl]j QY`jmf_ k]af]k \mj[` \a] P]j^Ykkmf_ k]dZkl _]k[` }lrl]f Qg`dk

-4/ I`f] <]_j}f\mf_ Y*G* F]`e\V $;fe* /-%' M* 033' ogfY[` \a] ?dl]jf ufYl}jda[`w ae <]kalr \] j
]flkhj][`]f\]f uF]`jZ]^{`a_mf_ mf\ )Z]oadda_mf_w k]af e} kkl]f*

-40 P_d* \Yrm ;jl* 2 ;Zk* - BYjegM)Egfcgj\Yl $;fe* -%*
-41 Tm \a]k]j JjYpak \]k EYflgfk A]f^ \a] ;mkcmf^l \]j :ZcVTeZ`_ UV ]!V_dVZX_V^V_e Ve UV ]R dT`]RcZe' 

\]k EYflgfk A]f^ $N]d]^gf_]khj{[` nge .4* Dmfa .,-.%*
-42 >Yk ;\b]clan u|^^]flda[`w omj\] Z]omkkl af ;Z_j]frmf_ rm Jj anYlk[`md]f _]o{`dl7 n_d*

Pglme <mf\]kjYl 7c_`]U A`]]Vc$ af6 ;el * <mdd* HL <P -554 $;fe* .3%' M* .,4+j][`l] MhYdl]7
n_ * Ym[` \a] HY[`o]ak] af ;fe* -1,*

-43 MlYll Ydd]j9jcZ] >VX_RfVc$Ajmf\jakk \]k Eaf\]kj][`lk' 1* ;m^d*' <]jf -555' H .1*,.*
-44 P_ * ;fe* .3*

-45 MlYll Ydd]j ?AGL' ?flk[`]a\ Hj* -,13+,. nge 4* ;hjad .,,0' >RRdV g& =Vc^R_j$Ta^^* 4.7 <A?
--4 CY 0.3 ?* 0[ M* 0/17BfkZfd MZ]UYRSVc$;jl* 4 ?GLE' af6 EYj $;fe* -/1%' .* F^_*' H /1.*
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$;jl* -- ;Zk* - <P%d5,\]f ]a_]f]f zZ]jr]m_mf_]f _]e{kk rm ]jra]`]f* Mgo]a l
\a]k] Q]jl] j]da_a|k]j g\]j o]dlYfk[`Ymda[`]j HYlmj kaf\' kl]`l \Yk ]dl]jda[`]
?jra]`mf_kj][`l rmk{lrda[` mfl]j \]e M[`mlr \]j AdYmZ]fk) mf\ A]oakk]fk)
^j]a`]al $;jl* -1 <P7 n_d* Ym[` ;jl*/,/ TA<%* >mj[` \a] ;mkja[`lmf_ Ym^ \Yk
Eaf\]kog`d akl \Yk ]dl]jda[`] ?jra]`mf_kj][`l ae Ofl]jk[` a]\ rm cdYkkak[`]f
@j]a`]alkj][`l]f c]af] hjaeY ^Y\] mfZ]k[`j{fcl]' uoad\o} [`ka_]w @j]a`]al'
kgf\]jf ]af WcV^U_rekZXVd$\mj[` \Yk AZ_UVdh`Y] Z]_j}f\]l]k mf\ Z]_j]frl]k
J^da[`lj][`l' \Yk af \a]k]e Maff ecVfYZZ_UVcZdTYYmkrm}Z]f aMl*-5- ;jl* /,-
;Zk* - TA<' ogfY[` \a] ?dl]jf \a] ?jra]`mf_ uae <da[c Ym^ \Yk Qg`d \] k Eaf)
\]kw d]al]f' Zjaf_l \a]k hgkalanj][`lda[` rmj A]dlmf_* Cf \a]k]e Maff `Yl \]j
<mf\]k_]k]lr_]Z]j dYf_] ngj \]e CfcjY^llj]l]f \]j <mf\]kn ]j^Ykkmf_ nge
-4* ;hjad -555 \Y^}j _]kgj_l' \Ykk \a] GYpae] \]k Eaf\]kog`dk $;jl* --
;Zk* - <P% a*M*n*;jl* /1 ;Zk* / <P uYm[` mfl]j JjanYl]f oajckYew oaj\*-5.

>a] K_eVccZTYedaP]ZTYe_j]a^l \Y`]j fa[`l fglo]f\a_ af \Yk ]dl]jda[`] ?jra])
`mf_kj][`l ]af* -5/Pa]de]`j \a]fl \]j ?jo]jZ ]af]j Ajmf\Zad\mf_ \]e gZb]c)
lan]f Qg`d \]k Eaf\]k* -50;mk \a]k]e Ajmf\ n]jh^da[`l]l ;jl* )&( ;Zk* ( TA<
\a] ?dl]jf' u\]e Eaf\ = ** %]af] Yf_]e]kk]f]' k]af]f @{`a_c]al]f mf\ H]a_mf)
_]f kgo]al e|_da[` ]flkhj][`]f\] Ydd_]e]af] mf\ Z]jm^da[` ] ;mkZad\mf_ rm
n]jk[`Y^^]f*w ;m^]jd]_l ]af EYflgf Eaf\]jf \Y_]_]f ]af] ITYf]SVdfTYdaP]ZTYe$
akl ]af Egf^dacl eal \]e ]dl]jda[`]f ?jra]`mf_kj][`l e|_da [`* -51?k akl f{eda[`
;m^_YZ] \]j ?dl]jf' \Yk Qg`d \]k Eaf\]k Yf`Yf\ \]j b]o]ada_] f Oekl{f\]
h^da[`l_]e{kk rm cgfcj]laka]j]f*-52;dk @gd_] \a]k]kV]eVc]ZTYV_ A`_\cVeZdZVcf_Xd%
acZ^Redakl \Yk A]e]afo]k]f _jmf\k{lrda[` fmj ae @Ydd lYlk{[`da[`]j' ]jfklda[`]j
mf\ gZb]clan ^YkkZYj]j A]^{`j\mf_ \]k Eaf\]kog`dk Z]^m_l' u\a] _]]a_f]l]f

GYkkfY`e]f rme M[`mlr \]k Eaf\]kw rm lj]^^]f $;jl* /,3 ;Zk* - TA<%*-53>Y)
jYmk ^gd_l' \Ykk ]af] cYflgfYd] Pgjk[`ja^l' ogfY[` \a] M[`mdh^da[`l fmj \mj[`
M[`mdZ]km[` ]j^}ddl o]j\]f cYff $M[`mdZ]km[`kh^da[`l%' \Yff af \a] n]j^Yk)
kmf_kj][`lda[` _]k[`}lrl]f ?jra]`mf_kj][`l] \]j ?dl]jf VZ_XcVZWe$o]ff \]j ]d)
l]jda[` ]jl]adl] `{mkda[`] JjanYlmfl]jja[`l ae cgfcj]l]f @Ydd kgog`d \]f7_W`c%
UVcf_XV_ g`_ 7ce&2. 7Sd& . IRek . 8L XV_rXe Ydk Ym[` \YkM`Y] UVd AZ_UVd hRYce&
Fa]_l \Y_]_]f ]af] gZb]clan ^YkkZYj] A]^{`j\mf_ \]k Eaf\]k og`dk ngj' `YZ]f
\a] Cfl]j]kk]f \]k Eaf\]k YmkfY`ekdgk PgjjYf_* -54

/* EYflgfYd]k <ad\mf_kn]j^Ykkmf_kj][`l

Q{`j]f\ \a] P]j^Ykkmf_ \]k EYflgfk IZoYd\]f \a] u@j]a`]al \ ]k JjanYlmfl]j)
ja[`l]k $***% mfl]j PgjZ]`Ydl \]j klYYlda[`]f ;m^ka[`lw ]phdaral u_]o{`jd]akl]lw'd55
akl \]j ;fkhjm[` Ym^ ?jl]admf_ `{mkda[`]f JjanYlmfl]jja[ l̀k af \]j P]j^Ykkmf_
\]k EYflgfk T}ja[` fY[` `]jjk[`]f\]j ;m^^Ykkmf_ Ydk N]ad \] k L][`lk Ym^
<ad\mf_ aehdaral _YjYfla]jl*.II >a]k] Z]a\]f <]klaeemf_]f o]ak]f ]af]f ae
P]j_d]a[` rm n]joYf\l]f Hgje]f \]j <mf\]kn]j^Ykkmf_ Ymk_] \]`fl]j]f
M[`mlrZ]j]a[` Ym^' o]k`YdZ a`f]f Ydk cYflgfYd] n]j^Ykkmf_ke{kka_] L][`l]

"*( >VX_RfVc $;fe* -43%' H .3*-07 n_d* Ym[` Ojl]ad \]k <mf\]k_]ja[`lk 1;W,-+.,-- nge -.* G{jr
.,-. ?* 0*.*-7 addmkljYlan9jcZ] >VX_RfVc$Eaf\]kj][`l ) ]af o]al]k @]d\ $.,,2%' af6 Emjl ;^^gdl]j +
J]l]j <j]alk[`ea\+Dg`Yff]k L]a[`+>Yfa]d Ml][c $Bjk_*%' =qjad B]_fYm]j* A]kYee]dl]
M[`ja^l]f Ymk ;fdYkk k]af]k 5,* A]ZmjlklY_]k' T}ja[`+<Yk]d+A]f^ .,--' M* -,1)-..' --1 ^*

-54 >a] _]f]j]dd] @]klkl]ddmf_ ae Ojl]ad \]k <mf\]k_]ja[`lk .= W/4+.,-, nge .0* GYa .,--
?* /*1*0' Ym[` `afka[`lda[` \]k `{mkda[`]f JjanYlmfl]jja[̀lk k]a u\Yk Qg`d \]k Eaf\]k mf\ fa[`l
\Ykb]fa_] \]j ?dl]jf $*** % UYdmkk[`dY__]Z]f\w' emkk \]k`YdZ \Y`af_]`]f\ hj{raka]jl o]j\]f'
\Ykk \a] Eaf\]kafl]j]kk]f \Yff Rfd_RY^d]`d ngj_]`]f' o]ff \a] Ta]d] \]j ?dl]jf \Yk Qg`d
a`j]k Eaf\]k k]dZkl mfl]j <]j}[cka[`la_mf_ \]k ]dl]jda[`] f Egfcj]laka]jmf_khjajfYlk gZb]clan
mf\ ]jfklda[` _]^{`j\]f*

-55 ;jl* .4 P]j^Ykkmf_ \]k EYflgfk IZoYd\]f nge -5* GYa -524 $ML - /-*.-2*-%*
.,, Ojl]ad \]k <mf\]k_]ja[`lk .=X15/+.,-, nge .,* M]hl]eZ]j ., -- ?* /*.7 Ojl]ad \]k <mf\]k)

_]ja[`lk .=X15.+.,-, nge .,* M]hl]eZ]j .,-. ?* /*.7 CRc\fd Hrdd]Z$ ;jl* --3 EP TB' af6 CkY)
Z]dd] B{f]j +GYjcmk L}kkda+?na M[`oYjr]fZY[` $Bjk_*%' Egee]flYj rmj T}j[`]j EYflgfk)
n]j^Ykkmf_' T}ja[` .,,3' H -, $eal @f* ./%7 rmj}[c`Ydl]f\]j =Z`gR__Z 8ZRXXZ_Z$;jl* -1 EP TB'
af6 B{f]j ]l Yd*' H 4 $eal @f* .,%*
>a] `]jjk[`]f\] ;m^^Ykkmf_ kl}lrl ka[` Ym^ ]af akgda]jl]k' mfoa\]jkhjg[`]f _]Zda]Z]f]k Pglme
]af]k ]afr]df]f Gal_da]\k \]k P]j^Ykkmf_kjYlk' \]j urm`Yf \]f \]k Jjglgcgddk ^]kl`Ydl]f
Uogddl]W' \Ykk \Yk Bge]k[`ggdaf_' \a] <ad\mf_ rm BYmk]' ae <]_ja^^ \]j hjanYl]f <ad\mf_kkl{l)
l]f Ua*1*n* ;jl* -1 EP TBb eal ]fl`Ydl]fw k]a7 Pglme>R_d%FVeVc >pcZ_X$10* Malrmf_ nge .1* Dmfa
.,,0' af6 Jjglgcgdd] \]k T}j[`]j P]j^Ykkmf_kjYl]k' M* .5.5 $n]j^}_ZYj mfl]j 8`llh6++ooo*
r`*[`+ afl]jf]l + \] + j][`lda[`]X_jmf\dY_]f + cYflgfkn]j^ Ykkmf_ + hjglgcgdd]X n]j^Ykkmf_kjY l*
`led97 rmd]lrl Z]km[`l Ye /-* IclgZ]j .,-.%* ;m^_jmf\ \a]k] k ?afr]dnglmek nge M[`mlr \]k
`{mkda[`]f JjanYlmfl]jja[`lk \mj[` ;jl* -1 P]j^Ykkmf_ \]k EYflgfk T}ja[` nge .3* @]ZjmYj
.,,1 $EP TB7 ML -/-*.--% Ymkrm_]`]f' gZog`d \]j `{mkda[`] Jj anYlmfl]jja[`l ]Z]f _]jY\]
\VZ_V m8Z]Uf_XddepeeVnZad\]l g\]j ngjYmkk]lrl $n_d* BYmhll]pl Z]a \]f ;fe* 2,)2.%' n]jeY_
fa[`l rm }Z]jr]m_]f*

-5, P_d* <A? -/. CCC /15 ?* 0*0*. M* /3/' -.2 CC /33 ?* 1\ M* /5-7Ap]Z_ $;fe* .3%' M* -457+ HVZTY

$;fe* .3%' M* /30 ^*
"*" + HVZTY$;fe* .3%' M* /407 mfl]j <]rm_fY`e] Ym^ \Yk TA< ]Z]fkg <A? -/2 CCC /1/ ?* /*- M* /127

>VX_RfVc $;fe* -43%' H .1*,.7 ]_XVS`cX ITYhV_kVc$;jl* .52 TA<' af6 B]afja[` Bgfk]dd+H]\ae
J]l]j Pg_l+N`geYk A]ak]j $Bjk_*%' <Ykd]j Egee]flYj TA< C' 0* ;m^d*' <Yk]d .,-,' H /7 {`fda[`
>VcSVce F]`e\V$<ad\mf_ mf\ M[`md] af \]f cYflgfYd]f P]j^Ykkmf_]f' af6 Mljmclmj]f \]k
k[`o]ar]jak[`]f <ad\mf_ko]k]fk' <]a`]^l -3 rmj TML' <Yk]d -550' M* 1)--3'/1 ^*

"*# + HVZTY$;fe* .3%' M* /40 ^*
-5/ ;*G* IaZVX?Vc$;fe* 1%' M* -,-7 Hfi $;fe* --5%' M* 0./ mf\ ^}j \a] M[`o]ar ) YZ]j Ym^ \]j

Ajmf\dY_] \]k TA< ) <]VZ_Vc$;fe* -25%' M* 1-4 @f* -5*
"*% ITYhV_kVc $;fe* -5-%' ;jl* /,- TA< H 17 + HVZTY$;fe* .3%' M* /31 e*o*B*' /4,7 Kcd JdTYr^aVc%

'Z_$>a] ]dl]jda[`] A]oYdl af <]rm_ Ym^ \a] J]jkgf \]k Eaf\]k' >ak k*' @j]aZmj_ $M[`o]ar% -545'
M* 4-)40*

-51 Ce cYflgfYd]f P]j^Ykkmf_kj][`l oaj\ \a] M[`mdZ]km[`kh^da[`l ]loY af ;jl* /0 P]j^Ykkmf_ \]k
EYflgfk Oja nge .4* IclgZ]j -540 $ML -/-*.-0%' ;jl* -0 ;Zk* - P ]j^Ykkmf_ \]k EYflgfk Ha\)
oYC\]f nge -,* IclgZ]j -521 $ML -/-*.-2*.%' ;jl* /1 ;Zk* - P]j ^Ykkmf_ \]k EYflgfk AdYjmk
nge -* GYa -544 $ML -/-*.-3%' ;jl* -,0 ;Zk* / P]j^Ykkmf_ \]k EY flgfk Mgdgl`mjf nge 4* Dmfa
-542 $ML -/-*..-%' t 51 ;Zk* - P]j^Ykkmf_ \]k EYflgfk <Yk]d)FYf\k[`Y^l nge -3* GYa -540
$ML -/-*...*.%' t 3, ;Zk* . P]j^Ykkmf_ \]k EYflgfk N`mj_Ym nge -2* G{jr -543 $ML -/-*..4%
mf\ ;jl* // P]j^Ykkmf_ \]j L]hmZdac mf\ \]k EYflgfk DmjY nge . ,* G{jr -533 $EP DO7
ML -/-*./1% fgjea]jl*

-52 P_d*JdTYr^aVc]Z_ $;fe* -50%' M* --57+ HVZTY$;fe* .3%' M* /327IR]RUZ_$;fe* .3%' M* -55*
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0* @gd_]jmf_6 L]d]nYfr \]j @mfclagf]f \]k Ajmf\k[`mdmfl]jjd[`lk

TmkYee]f_]^Ykkl n]jeall]dl \Yk ^}j \a] M[`o]ar n]jZaf\da[ `] Lq]\VccVTYeo]\]j
]af]f af\ana\m]dd \mj[`k]lrZYj]f ;fkhjm[` Ym^ \a] ?jl]admf_ `{mkda[`]f Jja)
nYlmfl]jja[`lk' fg[` n]jh^da[`l]l ]k \]f A]k]lr_]Z]j \Yrm ' uBge]k[`ggdaf_w
rm ]je|_da[`]f* Oe_]c]`jl kl]`l \Yk P|dc]jj][`l \]j TmdYkk mf_ \]k `{mkda)
[`]f JjanYlmfl]jja[`lk YZ]j Ym[` fa[`l ae Q]_* >]e_]_]f}Z] j dYkk]f ka[` Ymk
\]j 8f_UVdgVcWRddf_XLY`e]fZ]\af_mf_]f ^}j \]f `{mkda[`]f JjanYlmfl]jja[`l
_]oaff]f' \a] \]f EYflgf]f ^j]ada[` ]af]f o]al]f A]klYdlmf _kjYme Z]dYkk]f6
>a] ?jl]admf_ `{mkda[`]f JjanYlmfl]jja[`lk emkk ae cgfcj]l]f @Ydd \]e AZ_UVd%
h`Y] ]flkhj][`]f $;jl* -- ;Zk* - <P%*.-,>a] cgfcj]l] <]mjl]admf _ \]k Eaf\]k)
og`dk akl af ]jkl]j Fafa] h^da[`l_]e{kk oY`jrmf]`e]f\] ;m^ _YZ] \]j ?dl]jf
$;jl* -/ ;Zk* - <P7 ;jl* 4 ?GLE%*.C-zZ]j\a]k emkk Ym[` \]j ae L Y`e]f \]k
uBge]k[`ggdaf_w ]jl]adl] Ajmf\k[`mdmfl]jja[`l klYYlda[̀]j 7fWdZTYemfl]jkl])
`]f $;jl* 2. ;Zk* . MYlr. <P% mf\ mRfdcVZTYV_Un*)*k]af $;jl* 2. ;Zk* . MYlr- <P%*
>Yk k]lrl ngjYmk' \Ykk \a] eal ;jl* 2. ;Zk* . MYlr - <P n]j^gd_l]f Ta]d] Ym[`
\mj[` `{mkda[`]f JjanYlmfl]jja[`l ]jj]a[`l o]j\]f c|ff]f *.-/ <]a \]j <]mjl]a)
dmf_ \]j Tmd{kka_c]al \]k `{mkda[`]f JjanYlmfl]jja[`lk aecgfcj]l]f ?afr]d^Ydd
`Yl \a] rmkl{f\a_] <]`|j\] }Z]j\a]k YZrmcd{j]f' gZ ka[` \a] ae Fa[`l] \]j
Ajmf\j][`l] cgfcj]laka]jl]f' ae cYflgfYd]f L][`l fa]\]j_ ]d]_l]f <ad\mf_k)
ra]d] eall]dk uBge]k[`ggdaf_w `afj]a[`]f\ j]Ydaka]j]f dYkk]f*.-0

@}j \a] j][`lda[`] <]mjl]admf_ \]j Tmd{kka_c]al \]k uBge]k[`ggdaf_w ae
cgfcj]l]f ?afr]d^Ydd akl \Y`]j j]_]de{kka_ \a] @jY_] ]flk[ `]a\]f\' gZ ka[` \a]
_`c^ReZg g`cXVXVSV_V_ OhVT\V UVd =cf_UdTYf]f_eVccZTYed\mj[` `{mkda[`]f JjanYl)
mfl]jja[`l _]f}_]f\ n]joajcda[`]f dYkk]f* Ckl \a]k fa[`l g \]j fmj mf_]f}_]f\
\]j @Ydd' cYff ka[` Ym^ \a]k]j <Ykak ]af ?af_ja^^ af \a]V]eVc]ZTYV_ ;ckZVYf_XdcVTYeV
$;jl* -/ ;Zk* - <P7;jl* 4 ?GLE% fY[` \]f Ejal]ja]f ngf ;jl* /2 < P Zro* ;jl* 4
Ta^^*. ?GLE j][`l^]jla_]f*

k]dZkl{f\a_] <]\]mlmf_ rmcgeel* .,- TY`dj]a[`] cYflgfYd] P]j^Ykkmf_]f ]fl)
`Ydl]f \Yj}Z]j `afYmk <]klaeemf_]f rmj hjg_jYeeYlak[`]f ; mkja[`lmf_ \]j
Ajmf\Zad\mf_* L]_]de{kka_ oaj\ \YZ]a \a] MgraYdakYlagf \]k Eaf\]k ) \a] ?j)
ra]`mf_ rme uA]e]afkaffw'.v. \a] ;mkZad\mf_ \]j ukgraYd]f @{`a_c]al]f99'.,/
\a] u?floa[cdmf_ rm k]dZkln]jYflogjlda[`]f J]jk|fda[`c] al]fw'.,0 \a] ukgraYd]
Cfl]_jYlagfw.,M Zro* uC!Z_eVXcReZ`_ d`TZR]Vn*(.g\]j \Yk uBaf]afoY[`k]f af \a]
A]k]ddk[`Y^lw.,3 ) Ydk <ad\mf_kra]d ^gjemda]jhg4

>a]k] <ad\mf_kra]d] kaf\ ae Egfl]pl \]j Ajmf\j][`l] rm cgfc j]laka]j]f* ;dk
@gd_] \]k ]dl]jda[`]f ?jra]`mf_kj][`lk $;jl* -/ ;Zk* - <P7; jl* 4 ?GLE% akl ]k
rmf{[`kl <s m_fak \]j ;]eVc_$ a`j Eaf\ rm kgraYdaka]j]f mf\ a`e \a] ]a_]f]f
Q]jl] mf\ OZ]jr]m_mf_]f af QY`jmf_ k]af]k Qg`dk rm n]jeall] df $n_d* Ym[`
;jl* /,/ ;Zk* - TA<%* >Y \a] |^^]flda[`] M[`md] \a] cmdlmj]dd] C\]flal{l \]k
Eaf\]k rm Y[`l]f `Yl $;jl* .5 ;Zk* - <kl* [ ELE7 n_d* Ym[` ;jl* .3 OHI)JYcl -%'
Z]kl]`l ^}j \Yk Eaf\ \VZ_V LVcaW]ZTYef_X kfc 7ddZ^Z]ReZ`_&*(1 ;dd]j\af_k n]jeall]df
o]\]j \a] AdYmZ]fk) mf\ A]oakk]fk^j]a`]al $;jl* -1 <P% fg[` \a] G]afmf_k)
^j]a`]al $;jl* -2 <P% ]af]f ;fkhjm[` \YjYm^' fa[`l eal ;fka[ `l]f' N`]gja]f mf\
zZ]jr]m_mf_]f cgf^jgfla]jl rm o]j\]f' \a] \]f ]a_]f]f oa\] jkhj][`]f' ]k k]a
\]ff' \a]k] Egf^jgflYlagf ]j^gd_] Z_U`\ecZ_ZVcV_U&>a]k]j TmkYee]f`Yf_ eY)
fa^]kla]jl ka[` af \]j P]jh^da[`lmf_ \]j |^^]flda[`]f M[`m d] rmj j]da_a|k]f mf\
cgf^]kkagf]dd]f H]mljYdal{l $n_d* ;jl* -1 ;Zk* - mf\ 0 <P%*

(&' P_d* <A? -.- --52 ?* .\ M* .,, rmj kl{f\a_]f L][`lkhj][`mf_ Z] lj]^^]f\ \a] u]a_]fkl{f\a_]
NjY_o]al]w cYflgfYd]j n]j^Ykkmf_ke{kka_]j L][`l]7 \Yrm ;jl* -45 ;Zk* - <kl* \ <P7 ;jl* 51
<kl* [' ;jl* 54 mf\ ;jl* --2 <AA $;fe* .5%*

(&( ;jl* --1 EP TB7 Hrdd]Z $;fe* .,,%' H 2 $B]jngj`]Zmf_ ae Ija_afYd% Z]r]a[`f]l \a]k] f ;kh]cl
\]ff Ym[` Ydk mXVdV]]dTYRWedSVk`XV_Vd<ad\mf_kra]dw*

(&) ;jl* 0. ;Zk* - P]j^Ykkmf_ \]k EYflgfk <]e nge 2* Dmfa -55/ $ML - /-*.-.%*
(&* ;jl* 44 P]j^Ykkmf_ \]k EYflgfk M[`Y^^`Ymk]f nge -3* Dmfa .,,. $ML -/-*../%7 \Yrm 7c_`'U

CRceZ$;jl* 44' af6 L]lg >mZY[`+ ;egd\ GYjla+JYlja[c MhY`f $Bjk_*%' P]j^Ykkmf_ \]k EYflgfk
M[`Y^^`Ymk]f* Egee]flYj' M[`Y^^`Ymk]f .,,0' M* .21 ^*

(&+ ;jl* 20 ;Zk* . MYlr . P]j^Ykkmf_ \]k EYflgfk @j]aZmj_ nge -2* GYa .,,0 $ML -/-*.-5%*
(&, ;jl* /2 ;Zk* . P]j^Ykkmf_ \]k EYflgfk QYY\l nge -0* ;hjad .,,/ $ML -/-*./-%7 rm \]kk]f

<]\]mlmf_ n_d* ;jj]l \] dY =gmj \] \jgal Y\eafakljYla^ ]l hmZda[ $NjaZmfYd ;\eafakljYla^% \m
=Yflgf \] PYm\ A?*.,,0*,-12 \m -1 ^]nja]j .,,1 ?* /*

(&- t -3 P]j^Ykkmf_ \]k EYflgfk <Yk]d)MlY\l nge ./* G{jr .,,1 $ML - /-*...*-7 EP <M%7 {`fda[`
t -4 ;Zk* / MYlr . EP <M*

(&. Cf \a]k]e Maff }Z]j\a]k ;jl* /2 ;Zk* - P]j^Ykkmf_ \]k EYflgfk ;hh]fr]dd ;mkk]jj`g\]f nge
/,* ;hjad -551 $ML -/-*..0*-%' ;jl* -, ;Zk* . P]j^Ykkmf_ \]k E Yflgfk Ml* AYdd]f nge -,* Dmfa
.,,- $ML -/-*..1%7 ;jl* /. ;Zk* / EP @L $;fe* -51%7 n_d* Ym[` \a] zZ]jka[`l Z]aF'`e\V
$;fe* -5-%' M* .-).2*

(&/ P_d* \YrmAZZ'Z_$;fe* .3%' M* 0-)1,' -037 D*HVZTY$;fe* /,%' M* 320 ^*' 3237 _jmf\d]_]f\ Q`dVaY
HRk$Gmdla[mdlmjYdak* ; FaZ]jYd J]jkh][lan]' af6 ?l`a[k af l`] JmZda[ >geYaf* ?kkYqk af GgjYdalq
g^ FYo Yf\ Jgdala[k' Ip^gj\+H]o Sgjc -550' M* -11)-32'-22 ^*

CP* @mfclagf]f \]k Ajmf\k[`mdmfl]jja[`lk mf\ `{mkda[`]j
JjanYlmfl]jja[`l

-* ?jra]`mf_koakk]fk[`Y^lda[`] @mfclagf]f \]j M[`md]
mf\ a`j] fgjeYlan] <]\]mlmf_

>a] ]jra]`mf_koakk]fk[`Y^lda[`] Fal]jYlmj mfl]jk[`]a\] l roak[`]f ]af]j KmYda)
^acYlagfk)' ]af]j ;ddgcYlagfk) mf\ ]af]j F]_alaeYlagfk^mfclagf' o]d[`] \a]

('& P_d* \Yrm \]f BYmhll]pl rm \]f ;fe* -43)-54*
('' P_d* \Yrm \]f BYmhll]pl rm \]f ;fe* -52 ^*
('( B]jngj`]Zmf_]f `afrm_]^}_l*
(') P_d* \Yrm \]f BYmhll]pl rm \]f ;fe* -2.)-23 mf\ -33)-4,*
('* P_d* \Yrm \]f BYmhll]pl rm \]f ;fe* .,.).,5*

2,, T<d--+.,-. 2,-T<d --+.,-.



M[`md] af \]j A]k]ddk[`Y^l ]j^}ddl*.-1 Gal \]j GfR]ZWZ\ReZ`_dWf_\eZ`_akl \a] ;m^)
_YZ] \]j M[`md] _]e]afl' \]f M[`}d]jaff]f mf\ M[`}d]jf cgfc j]l n]jo]jlZYj]
E]fflfakk] mf\ @]jla_c]al]f rm n]jeall]df* .-2 >a] 7]]`\ReZ`_dWf_\eZ`_ \]j M[`md]
Z]kl]`l \Yjaf' \Ykk Eaf\]j mf\ Dm_]f\da[`] fY[` a`j]f F]akl mf_]f imYda^ara]jl
mf\ ]af_]gj\f]l o]j\]f* .-3 >a] kgraYd] Ml]ddmf_ \]k Cf\ana\mmek kgdd Ydkg
\mj[` BVZdef_X$ fa[`l \mj[` B]jcmf^l Z]klaeel o]j\]f $e]jalgcjYlak[`]k
Jjafrah%*.-<Gal \]j Ym[` Ydk Cfl]_jYlagfk^mfclagf Z]r]a[`f]l]f BVXZeZ^ReZ`_d%
Wf_\eZ`_ akl \]j <]aljY_ \]j M[`md] Z]a \]j P]jealldmf_ ngf kgraYd]f Q ]jl]f mf\
Hgje]f Yf_]khjg[`]f* .-5 Tmo]ad]f oaj\ \]j M[`md] \Yj}Z]j `afYmk Ym[` ]af]
;_\f]efcReZ`_d% g\]j JcRUZVcf_XdWf_\eZ`_rm_]k[`ja]Z]f* >]j @Y[`Z]_ja^^ u?fcmd)
lmjYlagfw kl]`l ^}j \Yk uBaf]afoY[`k]f \]k ?afr]df]f af \a] Emdlmj \]j a`f
me_]Z]f\]f A]k]ddk[`Y^l*w..,>a] ?fcmdlmjYlagfk) g\]j Nj Y\a]jmf_k^mfclagf
Z]k[`j]aZl \]efY[` \]f To][c \]j M[`md]' _jmf\d]_]f\] cmdl mj]dd] Q]jl] mf\
@]jla_c]al]f rm n]jeall]df mf\ rm j]hjg\mra]j]f' me ka[`]j rmkl]dd]f' \Ykk \a]
M[`}d]jaff]f mf\ M[`}d]j uaf a`j]j b]o]ada_]f Emdlmj `]aea k[`w o]j\]f* ..-

@}j \a] L][`lkYfo]f\mf_ kaf\ \a]k] ]jra]`mf_koakk]fk[`Y^ lda[`]f @mfcla)
gf]f \]j M[`md] fmj afkgo]al j]d]nYfl' Ydk ka] _`c^ReZg SVXcr_UVekaf\' ka] ka[`
Ydkg Ym^ ]af] _]k]lrda[`] Ajmf\dY_] rmj}[c^}`j]f dYkk]f* >a] KmYda^acYlagfk)
mf\ \a] ;ddgcYlagfk^mfclagf \]j M[`md] kaf\ Z]j]alk af \]j Zmf\]k_]ja[`lda[`]f
@gje]d Yf_]khjg[`]f' ogfY[` \]j ;fkhjm[` Ym^ Ymkj]a[`]f\] f Ajmf\k[`md)
mfl]jja[`l \]f ?jo]jZ mfn]jra[`lZYj]j F]jfaf`Ydl] me^Ykk l*... Bafka[`lda[` \]j
F]_alaeYlagfk) mf\ ?fcmdlmjYlagfk^mfclagf akl rm \a^^]j]fra]j]f* >a] P]jeall)
dmf_ mf\ ;f]a_fmf_ cmdlmjkh]ra^ak[`]j L]_]df mf\ Q]jl] oaj \ rm ]af]e ]j)
`]Zda[`]f N]ad ae ^Yeada{j]f Oe^]d\ _]d]akl]l' og \a] hjae{j] MgraYdakYlagf
]j^gd_l* Ma] akl ]af o]k]flda[`]k ?d]e]fl \]k ]dl]jda[`]f ? jra]`mf_kj][`lk $n_d*
fmj ;jl* )&) ;Zk* ' TA<%*;f\]j]jk]alk k]lrl \a] \mj[` ;jl* ,( ;Zk* ( <Pafl]f)
\a]jl] Yf_]e]kk]f] PgjZ]j]almf_ uYm^ ]af k]dZkln]jYflogj lda[`]k F]Z]f ae
eg\]jf]f ;ddlY_w../;mlgfgea] ae >]fc]f mf\ BYf\]df Ym[` _] _]f}Z]j \]f
?dl]jf ngjYmk* Hmj af \a]k]e UZWWVcV_kZVceV_ IZ__akl \a] F]_alaeYlagfk) mf\
?fcmdlmjYlagfk^mfclagf Ym[`_`c^ReZg SVXcr_UVe&**,

L]d]nYfl kaf\ \a] @mfclagf]f \]j M[`md] ae BafZda[c Ym^ \a] j][`lda[`] <]mj)
l]admf_ \]k `{mkda[`]f JjanYlmfl]jja[`lk \]k`YdZ' o]ad M[`md] mf\ @Yeada]f_%
eVcdTYZVU]ZTYV_ d`kZR]V_ =cf_U^fdeVc_ gVcaW]ZTYeVekaf\* C\]Ydlqhak[` d{kkl ka[` \a]k
ae ;fk[`dmkk Yf JR]T`ee FRcd`_doa] ^gd_l cgfljYkla]j]f6..1 BYf\dmf_]f aff]j)
`YdZ \]k ^Yeada{j]f Oe^]d\k kaf\ lqhak[`]jo]ak] ngf A]^}`d]f _]d]al]l' Ydkg
Y^^]clan eglana]jl* >]e_]_]f}Z]j n]jdYf_l \a] Cfl]jYclag f roak[`]f M[`}d]jf
mf\ F]`jh]jkgf fY[` hjg^]kkagf]dd]j >aklYfr mf\ \Yeal fY[` Y^^]clan]j H]ml)
jYdal{l* MgraYd]j MlYlmk oaj\ aff]j`YdZ \]j @Yeada] kg\YffZagdg_ak[` \mj[`
A]f]jYlagf' ;dl]j mf\ Ydd]f^Yddk Ym[` \mj[` A]k[`d][`l Z]_ j}f\]l* >Y_]_]f akl
\a] M[`md] aff]j`YdZ \]k caf\da[`]f ?j^Y`jmf_k`gjargfl]k \]j ]jkl] Ijl' Yf \]e
kgraYd]j MlYlmk \mj[` F]aklmf_Vch`cSV_ oaj\* Ce Ofl]jk[`a]\ rme ^YeadaYd]f
Egfl]pl' af \]e \]j Pgjl]ad \]j @Yeada]f_]e]afk[`Y^l ae Pgj \]j_jmf\ kl]`l'
akl ae Oe^]d\ \]j M[`md] \]j h]jk|fda[`] Hmlr]f `Yf\dmf_kd] al]f\* >a] <]j]al)
k[`Y^l' ka[` Ym^ M]d]clagf mf\ F]aklmf_ko]llZ]o]jZ ]afrmdYkk]f' oaj\ \]e
Eaf\ _]e{kk \]e Zad\mf_kkgragdg_ak[` ]af^dmkkj]a[`]f Egfr]hl \]k u`]aeda)
[`]f F]`jhdYfkw "4 4 YZUUV_TfccZTf]f^n#dgk_]d|kl nge cgfcj]l]f Ofl]jja[`lkaf)
`Ydl \mj[` \a] M[`md] Ydk?_deZefeZ`_n]jeall]dl*..2

Gal \]f Hgje]f mf\ L]_]df' o]d[`] \a] Cfl]jYclagf mfl]j Ad]a [`Ydlja_]f
Z]`]jjk[`]f "4 4 FVVc\f]efcn#$o]akl \a] M[`md] ]af] o]al]j] uafg^^ara]dd] ?Z]f]w
Ym^*..3<]ra]`mf_]f mfl]j uJ]]jkw `YZ]f afkgo]al ]af] kh]r a^ak[`] Jj{_mf_' Ydk
ka] ) ae Ofl]jk[`a]\ kgog`d rmj ?dl]jf+Eaf\) Ydk Ym[` rmj F] j̀h]jkgf+M[`})
d]j)<]ra]`mf_ ) ]jogjZ]f mf\ n]j\a]fl o]j\]f e}kk]f' YZ]j Y m[` Ym^_]c}f)
\a_l o]j\]f c|ff]f mf\ \Y`]j P]j`Yf\dmf_k) mf\ Egf^dacl^{` a_c]al uYm^
;m_]f`|`]w ]j^gj\]jf mf\ k[`md]f* ..< @}j \a] ?floa[cdmf_ \]k B]jYfoY[`)
k]f\]f akl \a] k[`mdak[`] uJ]]jcmdlmjw YeZanYd]fl6 Ma] cYff ]af]jk]alk ;fdYkk
^}j Ymk_j]fr]f\] mf\ `]jYZo}j\a_]f\] BYf\dmf_]f $GgZZaf_ ' <mddqaf_ ]l[*%

.* M[`md^mfclagf]f mf\ `{mkda[`]j JjanYlmfl]jja[`l

('+ MlYll Ydd]j<V_U $;fe* -%' M* 05)127>Vck`X $;fe* -%' M* -13)-15' Cf_dTY $;fe* -13%' M* --/ ^*
#"' <V_U $;fe* -%' M* 1,7>Vck`X $;fe* -%' M* -13*
#"( >Vck`X $;fe* -%' M* -13*
#") H`]W 8VT\Vc' 7_UcVRd >RU[Rc$G]jalgcjYla]* Tmj _]k]ddk[`Y^lda[`]f F]_alaeYlagf mf_d]a[`]j <ad)

\mf_k)' ?jo]jZk) mf\ ?afcgee]fk[`Yf[]f af eg\]jf]f A]k]dd k[`Y^l]f' af6 <][c]j $;fe* -%'
M* /1)15' /1' /3)/57 >Vck`X $;fe* -%' M* -13 ^*7 n_d* Ym[` Ymk j][`lda[`]j Ma[`lIeVaYR_ >qcUVXV_$
=`Yf[]f_d]a[``]al mf\ M[`mdn]j^Ykkmf_' >akk* Fmr]jf' T}ja[`+<Yk]d+A]f^ .,,1' M* //1)//3*

#"* <V_U $;fe* -%' M* 1,7>Vck`X $;fe* -%' M* -13*
##! :fUV_$ >Yk _jgkk] @j]e\o|jl]jZm[`' GYff`]ae+F]ahra_+Qa]f+T}ja [`' .,,3' M* /54+j][`l]

MhYdl]*
((' <V_U $;fe* -%' M* 057 n_d* Ym[`>Vck`X $;fe* -%' M* -14*
((( P_d* <A? -/, -/1. ?* /*. M* /10' -.5 C -. ?* 0*. M* -3*
(() <A? -/, C /1. ?* /*. M* /107 n_d* ;fe* -32*
((* >a] kgo]al ]jka[`lda[` ro]a Ojl]ad] \]k <mf\]k_]ja[`lk' \a ] eal \]e <]_ja^^ \]j u?fcmdlmjY)

lagfw gh]ja]j]f $.=X15/+.,-, nge .,* M]hl]eZ]j .,-- ?* /*/* . mf\ .=X3/4+.,-, nge .0* GYa

.,-- ?* /*1*2%' ljY_]f \a]k]j \a^^]j]fra]jl]f L][`lkdY_] f mj mf_]f}_]f\ L][`fmf_* >Y \Yk
A]ja[`l rm\]e fa[`l g^^]f d]_l' oYk _]fYm ]k mfl]j \]e o]fa_ _ ]Zj{m[`da[`]f mf\ fa[`l
Ydd_]e]af n]jkl{f\da[`]f <]_ja^^ \]j u?fcmdlmjYlagfw n]jkl]`l $n_d* \Yrm \]f BYmhll]pl Z]a
\]f ;fe* .., ^*%' lj{_l \a] QgjloY`d e]`j rmj P]jk[`d]a]jmf_ Ydk rmj Ed{jmf_ \]j ;j_me]f)
lYlagf Z]a*

((+ JR]T`ee FRcd`_d$N`] M[`ggd =dYkk Yk Y Mg[aYd Mqkl]e' af6 \]jk*' Mg[aYd Mljm[lmj] Yf\ J]jkgfYdalq'
H]o Sgjc -520' M* -.5)-10' -//7 n_d* rm\]e IfdR__V 8fddV' MVc_Vc >V]daVc$M[`md] mf\ @Yea)
da]' af6 \]jk*+D]Yf]ll] <|`e] $Bjk_*%' BYf\Zm[` \]j M[`mdĝjk[`mf_' .* ;m^d*' Qa]kZY\]f .,,4'
M* 025)050' 03. ^*7>Vck`X $;fe* -%' M* -2/ ^*

((, Tm \]e ngf H`SVce :cVVSV_Z]_j}f\]l]f Egfr]hl >Vck`X $;fe* -%' M* -21 ^* mf\ BfY^R__
$;fe* -1/%' M* 35 ^*

##( =V`cX 8cVZUV_deVZ_$J]]j)Cfl]jYclagf mf\ J]]j)Emdlmj' af6 Q]jf]j B]dkh]j+D]Y f]ll] <|`e]
$Bjk_*%' BYf\Zm[` \]j M[`md^gjk[`mf_' .* ;m^d*' Qa]kZY\]f.,,4' M* 501)520' 5057<V_U
$;fe* -%' M* 25 ^7>Vck`X $;fe* -%' M* -4,' -4/*

((. P_d* \a] zZ]jka[`l Z]a <V_U $;fe* -%' M* 3/*

,&( (5 --+.,-. (0' --+.,-. ,&)



Zad\]f' ]je|_da[`l Yf\]j]jk]alk YZ]j \a] ?af}Zmf_ ngf <]ra ]`mf_]f mfl]j
Ad]a[`_]kl]ddl]f Ym^ \]j Ajmf\dY_] ngf L]rahjgral{l mf\ Mgda\Yjal{l*..5

;f_]ka[`lk \]j af @Yeada] mf\ M[`md] mfl]jk[`a]\da[` n]jdYm^]f\]f Gmkl]j
kgraYd]j Cfl]jYclagf mf\ \]j <]ra]`mf_]f rm Ad]a[`Ydlja_]f Ymkk]j`YdZ n]j)
oYf\lk[`Y^lda[`]j <af\mf_]f "4 4 aVVcdn#n]jeall]dl \a] M[`md] ]af]f ^}j \a] 8V%
kZVYf_XdWpYZX\VZeo]k]flda[`]f @mf\mk Yf ?j^Y`jmf_]f' \]f \]j `{mkda[`] Jja)
nYlmfl]jja[`l fa[`l Za]l]f cYff* Q{`j]f\ imYda^ara]jl ]jl ]adl]j `{mkda[`]j
JjanYlmfl]jja[`l Ym^_jmf\ \]j eYkk_]k[`f]a\]jl]f h{\Y_g _ak[`]f <]_d]almf_
\]k Eaf\]k <]\af_mf_]f k[`Y^^l' \a] ae <]j]a[` \]j KmYda^ac Ylagfk^mfclagf
}Z]j\mj[`k[`fallda[` hgkalan] L]kmdlYl] ]je|_da[`]f'./ , d]a\]l \]j `{mkda[`]
JjanYlmfl]jja[`l `afka[`lda[` \]j ?j^}ddmf_ \]j BVXZeZ^ReZ`_d% f_U ;_\f]efcReZ%
`_dWf_\eZ`_V_ Yf af k]af]j Mljmclmj Yf_]d]_l]f :VWZkZeV_&?k akl \Y`]j kl]lk rm
hj}^]f' gZ ae cgfcj]l]f @Ydd Ymkj]a[`]f\] A`^aV_dReZ`_d^qX]ZTY\VZeV_ae <])
j]a[` \]j kgraYd]f Cfl]jYclagf ngj`Yf\]f kaf\' o]d[`] \a]k ] G{f_]d ) mfl]j
<]Y[`lmf_ e|_da[`]j hgkalan]j ?^^]cl] ae BafZda[c Ym^ \a] k[`mdak[`] KmYda^a)
cYlagfkYm^_YZ] ) afk_]kYel Ym^rmoa]_]f n]je|_]f*

h]fmfl]jja[`l cgfraha]jl]f `{mkda[`]f JjanYlmfl]jja[`l ]af] _]oakk] ?af]Z)
fmf_ \]j af\ana\m]dd]f M[`}d]jd]aklmf_ mfn]je]a\da[`* >a]k cYff \]j KmYda^a)
cYlagfk^mfclagf \]j M[`md] YZlj{_da[` k]af* zZ]j\a]k `Yl \a] L`]\ddTYf]V \Yk Yf
\a] ;ddgcYlagfk^mfclagf _]cf}h^l] P]jkhj][`]f \]j G]jalg cjYla] g^l fmj mfrm)
j]a[`]f\ ]af_]d|kl mf\ Z]kl]`]f\] kgraYd] Of_d]a[``]al]f j]hjg\mra]jl* ./. Cf
eYf[`]f FcZgRedTYf]V_kl]ddl ka[` \a] JjgZd]eYlac \]j mfrmj]a[`]f\]f ?fcmd)
lmjYlagf roYj Ym^ Yf\]j] Q]ak]' YZ]j eaf\]kl]fk kg Ycml oa] Z]ae `{mkda[`]f
JjanYlmfl]jja[`l6 Qg`d ngddra]`l ka[` \a] MgraYdakYlagf Ymkk]j`YdZ \]j @Yeada]'
ka] cYff YZ]j b] fY[` cgfcj]l]j Egfkl]ddYlagf af ]af]j kgrag \]eg_jY^ak[`' ]l`)
fak[` g\]j o]dlYfk[`Ymda[` o]al_]`]f\ `geg_]f]f A]e]afk[ `Y^l ]j^gd_]f'
oYk ]af ]^^]clan]k Baf]afoY[`k]f af \a] =VdV]]dTYRWe %Ydkg ?fcmdlmjYlagf )
]jk[`o]jl*

>]k`YdZ cYff \]j `{mkda[`] JjanYlmfl]jja[`l af daVkZWZdTYV_ A`_deV]]ReZ`_V_
mf\ af ;gR]fZVcf_X UVc \`_\cVe g`cYR_UV_V_ 7]eVc_ReZgV_]af] Ymkj]a[`]f\] mf\
n]j^Ykkmf_kj][`lda[` rmd{kka_] G|_da[`c]al rme ?eh^Yf_ \]k Ajmf\k[`mdmf)
l]jja[`lk Zad\]f* ?af Rfd_RY^d]`dVd P]jZgl \]k uBge]k[`ggdaf_w akl \Y`]j eal
\]e ]dl]jda[`]f ?jra]`mf_kj][`l $;jl* -/ ;Zk* - <P7 ;jl* 4 ?G LE% mf\ \]e
Eaf\]kog`d $;jl* -- ;Zk* - <P% cYme b] rm n]j]afZYj]f* Cf _Yfr kh]ra^ak[`]f
Egfkl]ddYlagf]f cYff \]j `{mkda[`] JjanYlmfl]jja[`l o{`j ]f\ ]af]j Z]k[`j{fc)
l]f T]alh]jag\] ngj Ydd]e ae LY`e]f \]j JjaeYjklm^] \a] n]j^ Ykkmf_kj][`lda[`
_]Zgl]f] @gje \]k Ymkj]a[`]f\]f Ajmf\k[`mdmfl]jja[`lk Za d\]f* .// >a] EYf)
lgf] kaf\ b]\g[` Ydd]af k[`gf eal <da[c Ym^ \a] Z]kgf\]j] M[` mlrZ]\}j^la_c]al
\]k Eaf\]k $;jl* -- ;Zk* - <P% \Yrm n]jh^da[`l]l' a`j] 7fWdZTYedaW]ZTYea*M*n*
;jl* 2. ;Zk* . MYlr . <P VWWV\eZgmf\ cVXV]^pddZXoY`jrmf]`e]f* Ce L]_]d^Ydd
k]lrl \a]k fYe]flda[` eaf\]kl]fk b{`jda[`] zZ]jhj}^mf_]f \]j Ofl]jja[`lkimY)
dal{l mf\ \]j ]jj]a[`l]f F]jfra]d]' \a] >mj[`^}`jmf_ ngf ;m _]fk[`]af]f mf\
\Yk h]jk|fda[`] A]khj{[` eal \]f Z]ljg^^]f]f ?dl]jf mf\ Eaf \]jf \mj[` \a]
rmkl{f\a_] P]joYdlmf_kZ]`|j\] ngjYmk* Tm\]e akl \a] :fcTY]pddZX\VZe rmj
Pgdckk[`md] ka[`]jrmkl]dd]f' kg\Ykk ]af Eaf\' \Yk rm BYmk]hjanYl mfl]jja[`l]l
oaj\' n]jrm_kdgk af \a] Pgdckk[`md] afl]_ja]jl o]j\]f cYff ' kgddl] ka[` \]j
`{mkda[`] JjanYlmfl]jja[`l Ydk mfrmj]a[`]f\ ]jo]ak]f g\] j \mj[` mfngj`]jk]`)
ZYj] ?j]a_fakk] $r*<* Ng\' CfnYda\al{l' k[`o]j] ?jcjYfcmf_ g\]j M[`]a\mf_ \]j
?dl]jf% n]jmfe|_da[`l o]j\]f*

n* '*/2866-42.,583.,3

-* L][`lk]lrmf_

uBge]k[`ggdaf_w eY_ af ]af]e eg\]jf]f <ad\mf_kkqkl]e Ydk ; fY[`jgfakemk
]jk[`]af]f' o]ad ]k \a] ;mk\a^^]j]fra]jmf_ \]j ;m^_YZ]f ro ak[`]f @Yeada] mf\
<ad\mf_kkqkl]e j}[c_{f_a_ eY[`l*. /- ?af] mfngj]af_]fgee]f] ;fYdqk] \]j
n]jk[`a]\]f]f G|_da[`c]al]f' uYmkj]a[`]f\]f Ajmf\k[`md mfl]jja[`lw $;jl* -5
mf\ ;jl* 2. ;Zk* . <P% rm ]eh^Yf_]f' ^}`jl b]\g[` rmj ?afka[`l' \Ykk o]\]j
\a] |^^]flda[`]f M[`md]f fg[` JjanYlk[`md]f af \]j FY_] kaf \' k{elda[`] @mfc)
lagf]f \]j M[`md] kl]lk af ngdd]e Oe^Yf_ rm ]j^}dd]f* A]f]j] dd akl Z]aeITYf]%
f_eVccZTYe Z^ A]RddV_gVcSR_U$mfYZ`{f_a_ \Yngf' gZ \]j M[`mdlj{_]j ]af hjanYl]j
g\]j |^^]flda[`)j][`lda[`]j akl' ae Ofl]jk[`a]\ rme Ydk ?a fr]d) g\]j Ed]afkl_jmh)

..5 P_d*8cVZUV_deVZ_$;fe* ..3%' M* 5027<V_U $;fe* -%' M* 3/7>Vck`X $;fe* -%' M* -4, ^*7 ^}j ]eha)
jak[`] ?na\]fr rmj `]jYmkjY_]f\]f <]\]mlmf_ ngf FVVc%8VkZVYf_XV_af \]j ^j}`]f Eaf\`]al
^}j \a] ;mkZad\mf_ \]j <]ra]`mf_k^{`a_c]al n_d*ARcZ_ =c`dd^R__ ' A]Rfd?* =c`dd^R__$ <af)
\mf_]f ) \Yk A]^}`d hkq[`ak[`]j Ma[`]j`]al' 1* ;m^d*' Mlmll_Yjl .,-.' M* /.4' //.)//07 @R^Vd
Ǹ f_Zdd$ JYj]flk Yf\ J]]jk af Mg[aYd >]n]dghe]fl' =`a[Y_g+Fgf\gf -5 4,' M* .43*

./$% Gal \]j <]_j}f\mf_' \Ykk ka[` F]`jaf`Ydl] ae LY`e]f \]k `{mk da[`]f JjanYlmfl]jja[`lk af
c}jr]j]j T]al n]jeall]df dYkk]f ) n_d* 8Z]Uf_XdUZcV\eZ`_ UVd AR_e`_d OrcZTY$ L`]\ddTYf]R^e$Oe)
k]lrmf_ Pgdckk[`md_]k]lr* ?jd{ml]jmf_]f rme f]m]f Pgdckk[`md_]k]lr mf\ rmj f]m]f Pgdck)
k[`mdn]jgj\fmf_' T}ja[` .,,4' M* 3/ $n]j^}_ZYj naY 8`llh6++ooo*nkY*r`*[`97 rmd]lrl Z]km[`l
Ye /-* IclgZ]j .,-.% ) ]jdYmZl t 35 ;Zk* . PMPTB $;fe* -01%\Y`]j \a] L]\mclagf \]j \mj[`
\a] F]clagf]flY^]d ngj_]_]Z]f]f F]clagf]frY`d*

./- P_d*BfY^R__ $;fe* -1/%' M* --4 $ogfY[` uU\Da] ;mk\a^^]j]fra]jmf_ ]af]k ;ckZVYf_XddjdeV^d
$***% \a] ?afja[`lmf_ mf\ \]f <]lja]Z ngf M[`md]fw ngjYmkk]lrl%' -.5*

./. P_d* \a] ]flkhj][`]f\]f ?jc]fflfakk] \]j JCM;)Ofl]jkm[`m f_]f Z]a >Rce^fe :Zee`_$@Yeada]
mf\ M[`md] ) ]af] <]klYf\kYm^fY`e] \]j Zad\mf_kkgragdg_ak[`]f M[`md]^^]cl^gjk[`mf_ ngf
DYe]k M* =gd]eYf Zak `]ml]' af6 <][c]j $;fe* -%' M* ./3).12' . 02).057<V_U $;fe* -%' M* 0-)007
Cf_dTY $;fe* -13%' M* --0)--27cdYkkak[F̀ZVccV 8`fcUZVf'@VR_%9]RfUV FRddVc`_$F#]pYe]f \#mf]
addmkagf' L]nm] ^jYfl7Yak] \] kg[agdg_a] 5 $524% M* ..3).1/*

.// Tm Ydd_]e]af \Y`]j >RWV'Z_' >R]]Vc ' AV]]Vc$;fe* -02%'H 5.1] Y*?* u8?af;fkhjm[` Ym^ hjanYl]f
?afr]dmfl]jja[`l rm BYmk] $kg_* Bge]k[`ggdaf_% Z]kl]`l fa[`l*w%*

&!$ T<d --+.,-. T<d --+.,-. &!%



# L][`lkYfo]f\mf_

hjanYl rm BYmk]
af ?j^}ddmf_

\]j M[`mdh^da[`l k[`md) <]oadda)?j^gj\]jfak
mfl]jja[`l]l] h^da[`la_] G]d\]) _mf_k) \]j F]`j]j)

Eaf\]j (). Eaf\]j ()/ ;fl]ad N]f\]fr h^da[`l h^da[`l YmkZad\mf_

7RcXRf /, (*& 3.5,5 ,',0-" c*;* bY(*' f]af f]af

7aaV_kV]]
0, 203- ,'2-4" 4 f]af bY(*( f]af7fddVccY`UV_

7aaV_kV]]
- .-23 ,',02" %%%%: f]af bY(*) bY(**?__VccY`UV_

8RdV]%
0 .55-2 ,',-/" %%%%: f]af bY(*+ bY(*,BR_UdTYRWe

8RdV]%IeRUe . -3.04 ,',-." %%%%: f]af bY(*- f]af

8V^ --2 -,1/-- ,'--," c*;* f]af bY(*. f]af

<cVZSfcX 2 /2511 ,',-2" %%%%: f]af bY(*/ bY(+&

($ "3/)3.! /:8620*/,5 %509)7837,550*/7 03 +,5 M[`o]ar ()-

>a] ?jc]fflfak' \Ykk uBge]k[`ggdaf_w `afka[`lda[` \]j Mgr aYdaka]jmf_ \]k Eaf)
\]k kljmclmj]dd] >]^aral] Ym^o]akl' j][`l^]jla_l ]kWrc dZTY R]]VZ_fg[` _ZTYe$\]e
`{mkda[`]f JjanYlmfl]jja[`l ae ?afr]d^Ydd \a] <]oadda_mf_ rm n]jkY_]f* Pa]de]`j
kaf\ j][`lkYfo]f\]f\] <]`|j\]f Ym^_jmf\ \]j _]Zgl]f]f EcZV_eZVcf_X R^ M`Y]
UVd AZ_UVd$;jl* -- ;Zk* - <P% mf\ \]j Ym^ \]e Mha]d kl]`]f\]f V]eVc]ZTYV_ =cf_U%
cVTYeV$;jl* -/ ;Zk* - <P7 ;jl* 4 ?GLE% \Yrm n]jh^da[`l]l' Ydd] eYkk_]Zda[`]f
;kh]cl] \]k ?afr]d^Yddk af a`j] zZ]jd]_mf_]f ]afrmZ]ra]`] f* Bafka[`lda[` \]j
?jma]jmf_ \]k Eaf\]kog`dk Z]\]ml]l \a]k afkZ]kgf\]j]' \Yk k \Yk Eaf\' \Yk
^{`a_ akl' ka[` ]af] G]afmf_ rm Zad\]f' R_kfYqcV_ akl $;jl* -- ;Zk* - <P7 ;jl* -.
;Zk* . AHA#&*+, >Yj}Z]j `afYmk kaf\ <]_j]frmf_]f \]j 8VhZ]]ZXf_XdURfVcmf\
e|_da[`] cgfcj]l] A`^aV_dReZ`_d^qX]ZTY\VZeV_$eal \]f]f \]f kljmclmj]dd]f >])
^aral]f \]k `{mkda[`]f JjanYlmfl]jja[`lk l]ado]ak] YZ_] g̀d^]f o]j\]f c|ffl]' rm
]nYdma]j]f* Cf^jY_] cgee]f \YZ]a ]loY @]ja]fdY_]j mfl]j \] j F]almf_ ^j]e\]j
?joY[`k]f]j' emkak[`] g\]j khgjlda[`] ;clanal{l]f af Yf\] j]j Ydk \]j `{mkda[`]f
mf\ ]dl]jda[`]f Oe_]Zmf_ $Ij[`]kl]j' =`gj' Mhgjln]j]af ]l [*% g\]j \a] j]_]de{)
kka_] N]adfY`e] Yf GallY_klak[`]f* >YZ]a akl kl]lk ae ;m_] rm Z]`Ydl]f' \Ykk ]k
Ym[` af Yf\]j]f Egfl]pl]f cYme b] _]daf_l' dp^e]ZTYV@mfclagf]f \]j M[`md]
_d]a[`r]ala_ g`]] rm n]joajcda[`]f*./ 1 M[`da]kkda[` kaf\ \a] j][`lkYfo]f\]f\]f
<]`|j\]f n]jh^da[`l]l' \a] e|_da[`]f ;dl]jfYlan]f \]k hja nYl]f ?afr]dmfl]j)
ja[`lk \`_\cVe mf\ cVR]ZdeZdTYrm ]nYdma]j]f* Q]j\]f f{eda[` ]af]jk]alk Z]ae
`{mkda[`]f JjanYlmfl]jja[`l `g`] ;f^gj\]jmf_]f Yf \a] ?j^ }ddmf_ \]j @mfclag)
f]f \]k M[`mdmfl]jja[`lk _]kl]ddl' Z]\af_l \a]k Yf\]j]jk] alk ]af] kmZklYfra]dd]
;mk]afYf\]jk]lrmf_ eal \]j @jY_]' gZ \a] Pgdckk[`md] ae cgf cj]l]f @Ydd g`f]
Q]al]j]k af \]j FY_] o{j]' ]Z]f \a]k] M[`md^mfclagf]f Z_dXVdR^e\]mlda[` Z]kk]j
rm ]j^}dd]f*./2

()- Pgf ;]ZdR HRgRdZ'ARcZ_ ITYVZUVXXVc'FYZ]Zaa ArS]Vc'@`YR__VdHVZTY&GFYo ;]ZdR HRgRdZ$Egfr]hl
mf\ >mj[`^}`jmf_ \]j >Yl]f]j`]Zmf_% mf\ GFYo ARcZ_ ITYVZUVXXVc$L][`lkYfo{dlaf $>mj[`)
^}`jmf_ \]j >Yl]f]j`]Zmf_% kaf\ oakk]fk[`Y^lda[`] ;kkakl ]flaff]f Yf \]j ;kkakl]frhjg^]kkmj
^}j MlYYlk) mf\ P]joYdlmf_kj][`l ngf @`YR__Vd HVZTY$Egfr]hl7 Jjgb][l F]Y\]j%' da[* amj*FYZ]Zaa
ArS]Vc $>mj[`^}`jmf_ \]j >Yl]f]j`]Zmf_% akl oakk]fk[`Y^lda[`]j Jggd);kkakl]fl \]k @Y[`Z])
j]a[`k MlYYlk)' P]joYdlmf_k) mf\ P|dc]jj][`l' Ydd] Yf \]j O fan]jkal{l T}ja[`*

(). >a] TY`d]f \]jb]fa_]f Eaf\]j' \a] af ?j^}ddmf_ \]j M[`mdh^d a[`l hjanYl rm BYmk] mfl]jja[`l]l
o]j\]f' Z]ra]`]f ka[` Ym^ \Yk M[`mdbY`j .,--+-. mf\ omj\]f Z ]a cYflgfYd]f ?jra]`mf_k) mf\
<ad\mf_k\aj]clagf]f roak[`]f \]e .,* Dmfa mf\ \]e -/* Dmda . ,-. ]j`gZ]f*

()/ >a] TY`d \]j k[`mdh^da[`la_]f Eaf\]j Z]jm`l Ym^ \]f >Yl]f \] k 8f_UVdR^eVd Wrc IeReZdeZ\
$;fe* /% mf\ Z]ra]`l ka[` Ym^ \Yk M[`mdbY`j .,-,+--* Ma] me^Ykkl Ydd] M[`}d]jaff]f mf\ M[`})
d]j |^^]flda[`]j mf\ hjanYl]j M[`md]f' mfl]j ;mkk[`dmkk \] j hjanYl rm BYmk] mfl]jja[`l]l]f
Eaf\]j*

(*& >Yl]f ^}j \Yk M[`mdbY`j .,,5+-,*
(*' t 0 ;Zk* 0 M[`md_]k]lr ;A $;fe* 5%*
(*( ;jl* 2 ;Zk* . M[`md_]k]lr ;L $;fe* --%*
(*) ;jl* -/ ;Zk* / M[`A ;C $;fe* 3%*
(** ;jl* 5 ;Zk* . M[`mdn]jgj\fmf_ U\]k EYflgfk ;hh]fr]dd)Cff]j j`g\]fD nge .-* Dmfa .,,0 $M[`P7

AM 0--*,-,% a*S*e* ;jl* /. ;Zk* - M[`A ;C $;fe* 3%*
(*+ t -5 ;Zk* - <ad\mf_k_]k]lr <F $;fe* 5%*
*,. HVXZVcf_XdcRe UVd AR_e`_d 8RdV]%BR_UdTYRWe$<]Yflogjlmf_ \]j Cfl]jh]ddYlagf Hj* .,--+,/3 nge

5* @]ZjmYj .,-- Z]lj]^^]f\ Bge]k[`ggdaf_' M* . $n]j^}_ZYj mfl]j 8`llh6++ooo*ZYk]ddYf\*[`+
^ad]Y\eaf+ZYk]ddYf\+ ^ad]k+ \g[k+hYjd)dc+ngjdY_]f+.,-- +.,--),/3*h\^97 rmd]lrl Z]km[`l Ye
/-* IclgZ]j .,-.%*

(*- t -/1 ;Zk* - M[`mdA <M $;fe* 3%*
(*. ;jl* 3- PMA <? $;fe* 3%*
(*/ ;jl* -,0 ;Zk* . M[̀ A @L $;fe* -,%*
(+& HY[` ;mkcmf^l \]j >aj]clagf ^}j ?jra]`mf_' Emdlmj mf\ Mhgjl \]k EYflgfk @j]aZmj_' ;el ^}j

\]mlk[`khjY[`a_]f gZda_Ylgjak[`]f Ofl]jja[`l $N]d]^gf_ ]khj{[` nge -/* Dmda .,-.%' oaj\ ]af]
<]oadda_mf_ \Yff ]jl]adl' o]ff \a] Eaf\]j ngf klm^]f_]e{kk Ymk_]Zad\]l]f F]`jh]jkgf]f

()* Tmj n]j^Y`j]fkj][`lda[`]f ;mkhj{_mf_ \]k Eaf\]kog`dk mf\ rm \]f PgjYmkk]lrmf_]f \]k
;f`|jmf_kYfkhjm[`k ae ?afr]df]f ]af_]`]f\ 2%HVZTY$;fe* .3%' M* /4- ^*

()+ P_d* Ta^^* CP+.*
(), Cf \]f ]afk[`d{_a_]f Ojl]ad]f oaj\ Ym^ ]af] ]flkhj][`]f\] J j}^mf_ Zro* Ym^ \a] ;fo]akmf_'

ogfY[` \a] P]joYdlmf_ ]flkhj][`]f\] ;Zcd{jmf_]f ngjrmf]` e]f `Yl' n]jra[`l]l6 n_d* Ojl]ad
\]k <mf\]k_]ja[`lk .=X242+.,-- nge .1* DYfmYj .,-. ?* .*/*0 7 Ojl]ad < .,-,+33 \]k P]joYd)
lmf_k_]ja[`lk \]k EYflgfk Ml* AYdd]f nge .0* ;m_mkl .,-, ?* 2 7 Ojl]ad \]k P]joYdlmf_k_]ja[`lk
\]k EYflgfk Ml* AYdd]f nge .1* IclgZ]j .,,1' APJ .,,1 Hj* 5' ?* .7 Ojl]ad \]k ;hh]ddYlagfk)
_]ja[`lk \]k EYflgfk <Yk]d)MlY\l Ydk P]joYdlmf_k_]ja[`l P>*.,--*4. nge -0* Dmda .,-- ?* 07
]f_]j Ye MY[`n]j`Ydl gja]fla]jl \Y_]_]f ;jj]d \] dY =gmj \] \ jgB Y\eafakljYla^ ]l hmZda[
$NjaZmfYd ;\eafakljYla^% \m =Yflgf \] PYm\ A?*.,,0*,-12 \m-1 ^]nja]j .,,1 ?* /*

2,2 T<ddd+.,-. T<ddd+.,-. 2,3



hjanYl rm BYmk]
af ?j^}ddmf_

\]j M[`mdh^da[`l k[`md) <]oadda) ?j^gj\]jfak
mfl]jja[`l]l] h^da[`la_] G]d\]) _mf_k) \]j F]`j]j)

Eaf\]j ./4 Eaf\]j ./5 ;fl]ad N]f\]fr h^da[`l h^da[`l YmkZad\mf_

=V_W /2 13--1 ,',2/" 8 bY.1- f]af f]af

=]Rcfd 1 004/ ,'--." $# f]af bY.1. bY.1/

=cRfSr_UV_ 9 .,3,- ," $# bY.10 f]af bY.11

@fcR -1 5-4, ,'-2/" c*;* bY.12 f]af f]af

BfkVc_ -/ 002.2 ,',.5" $# f]af bY.13 f]af

DVfV_SfcX .2 .-.5, ,'-.." c*;* bY.14 f]af f]af

DZUhR]UV_ 9 01/2 ," $# f]af bY.15 bY.2,

EShR]UV_ 9 0-// ," $# f]af bY.2- f]af

ITYRWWYRfdV_ / 4/30 ,',/2" $# f]af bY.2. bY.2/

ITYhjk / -30,5 ,',-3" $# f]af bY.20 bY.21

I`]`eYfc_ 2 .40// ,',.-" $# f]af bY.22 f]af

Ie& =R]]V_ 9 150,- ," $# f]af bY.23 bY.24

JVddZ_ 9 /341- ," $# f]af bY.25 f]af

hjanYl rm BYmk]
af ?j^}ddmf_

\]j M[`mdh^da[`l k[`md) <]oadda) ?j^gj\]jfak
mfl]jja[`l]l] h^da[`la_] G]d\]) _mf_k) \]j F]`j]j)

Eaf\]j ./4 Eaf\]j ./5 ;fl]ad N]f\]fr h^da[`l h^da[`l YmkZad\mf_

JYfcXRf v /,44- ," $# f]af bY.3, bY.3-

KcZ v 0,2- ," $# f]af bY.3. f]af

MRRUe 53 43.42 ,'---" + bY.3/ f]af f]af

MR]]Zd 5.30 /2-.0 ,',.1" $# f]af bY.31 f]af

OfX 3 -.2/, ,',11" + f]af bY.32 bY.33

OrcZTY 4. -020-3 ,',12" " bY.34 f]af bY.35

J`eR] 1,- 5,15,4 ,',11"

mfl]jja[`l]l o]j\]f* ?af] ]flkhj][`]f\] _]k]lrda[`] Ajmf \dY_] ]pakla]jl \]jr]al fa[`l' kgdd
YZ]j ae LY`e]f \]j L]nakagf \]k M[`md _]k]lr]k ae DY`j .,-0 af EjY^l lj]l]f*

.1- ;jl* -1 ;Zk* 0 L?Jjan A? $;fe* -0%*

.1. ;jl* 5 ;Zk* - <ad\mf_k_]k]lr AF $;fe* 4%*

.1/ ;jl* 5 ;Zk* . <kl* Y <ad\mf_k_]k]lr AF $;fe* 4%*

.10 ;jl* -, ;Zk* - Pgddra]`mf_kn]jgj\fmf_ rme M[`md_]k]lr U\]k EYflgfk AjYmZ}f\]fW nge /-*
GYa -52- $<L 0.-*,-,%*

.11 ;jl* -, ;Zk* - Pgddra]`mf_kn]jgj\fmf_ rme M[`md_]k]lr AL $; fe* .10%*

.12 ;jl* 5 ;Zk* - Fga kmj d#]fk]a_f]e]fl hjan] DO $;fe* -2%*

.13 t 1/ ;Zk* - P<A FO $;fe* 3%*

.14 ;jl* . ;essl][gf[]jfYfl d] [gflj|d] \] d#]fk]a_f]e]fl hjan ] H? $;fe* -3%*

.15 ;jl* 3/ ;Zk* - A]k]lr }Z]j \a] Pgdckk[`md] U\]k EYflgfk Ha\oY d\]fW nge -3* ;hjad .,,. $PMA
HQ7 HA /-.*-% YfYdg_*

.2, HY[` ;mkcmf^l \]j <ad\mf_k\aj]clagf \]k EYflgfk Ha\oYd\]f ' ;el ^}j Pgdckk[`md] mf\
Mhgjl $N]d]^gf_]khj{[` nge -/* Dmda .,-.%' oaj\ \]f Pgjk[`j a^l]f ^}j JjanYlk[`md]f ]flkhj])
[`]f\ ]af F]`j]jhYl]fl ngjYmk_]k]lrl*

.2- ;jl* 0, <ad\mf_k_]k]lr IQ $;fe* 3%*

.2. ;jl* -1 M[`md_]k]lr MB $;fe* -.%*

.2/ HY[` ;mkcmf^l \]j >a]fklkl]dd] JjaeYj) mf\ M]cmf\Yjklm^] \ ]k EYflgfk M[`Y^^`Ymk]f' ;Zl]a)
dmf_ M[`md]floa[cdmf_ mf\ ;m^ka[`l $])GYad nge .-* Dmfa .,-.%' oaj\ ]af] <]oadda_mf_ \Yff
]jl]adl' o]ff \a] Eaf\]j ngf klm^]f_]e{kk Ymk_]Zad\]l]f F] `jh]jkgf]f mfl]jja[`l]l o]j\]f*

.20 t 25 ;Zk* - PMP MT $;fe* 3%7t /Z Q]akmf_]f rmj @}`jmf_ ngf hjanYl]f Pgdckk[`md]f U\]k
EYflgfk M[`oqrd nge -* @]ZjmYj .,,2 $Q]akmf_]f Pgdckk[`md] MT7 MLMT 2-4*---%*

.21 t 0Y ;Zk* . Q]akmf_]f Pgdckk[`md] MT $;fe* .20%*

.22 ;jl* -,4 ;Zk* . EP MI $;fe* -.%*

.23 ;jl* --2 ;Zk* - a*S*e* ;jl* -./ ;Zk* - PMA MA $;fe* 4%*

.24 ;jl* -., ;Zk* - a*S*e* ;jl* -./ ;Zk* - PMA MA $;fe* 4%*

.25 ;jl* 5, F]__] \]ddY k[mgdY NC $;fe* -4%*

.3, t 00 ;Zk* . P]jgj\fmf_ \]k L]_a]jmf_kjYl]k }Z]j \a] Pgdckk[`m d] U\]k EYflgfk N`mj_Ymd nge
--* >]r]eZ]j .,,3 $L< 0--*---%*

.3- Ta^^* 0*- La[`ldafa]f nge /-* DYfmYj .,,2 ^}j \a] hjanYl] M[m̀dmf_ ngf Eaf\]jf ae k[`mdh^da[`)
la_]f ;dl]j \]k EYflgfk N`mj_Ym $n]j^}_ZYj mfl]j 8`llh6++\]c*`kZ*l_*[`+`led+25,3003,,*
`le-97 rmd]lrl Z]km[`l Ye /-* IclgZ]j .,-.%7 ;mkcmf^l \]k >] hYjl]e]flk ^}j ?jra]`mf_'
Emdlmj mf\ Mhgjl \]k EYflgfk N`mj_Ym' ;el ^}j Mgf\]jk[`mdo]k]f $N]d]^gf_]khj{[` nge
.4* Dmfa .,-.%*

.3. ;jl* 15 ;Zk* - <kl* _ M[`md_]k]lr OL $;fe* 3%*

.3/ ;jl* 5 ;Zk* - F?Jj P> $;fe* -0%*

.30 ;mkcmf^l \]k >]hYjl]e]flk ^}j ?jra]`mf_' Emdlmj mf\ Mhgjl \ ]k EYflgfk QYddak' ;el ^}j
Mgf\]jk[`mdo]k]f $N]d]^gf_]khj{[` nge .4* Dmfa .,-.%*

.31 ;jl* /. A]k]lr }Z]j \Yk |^^]flda[`] Ofl]jja[`lko]k]f PM $;f e* -/%*

.32 Ce L][`l \]k EYflgfk Tm_ ^af\]l ka[` c]af] Ymk\j}[cda[`] L]_ ]dmf_ \]k `{mkda[`]f JjanYl)
mfl]jja[`lk* JjYpak_]e{kk Z]kl]`l YZ]j ]af] <]oadda_mf_kh^da[`l* P_d* \YrmCRc\fd Af_k$
H]m]k J`{fge]f ) Bge]k[`ggdaf_' M[`mdaf^g Tm_ . $.,--+-.% M* .4).5' .4*

.33 ;mkcmf^l \]j <ad\mf_k\aj]clagf \]k EYflgfk Tm_' M[`mdYm^ka[`l $N]d]^gf_]khj{[` nge -,* Dmda
.,-.%*

.34 t 25 ;Zk* . PMA TB $;fe* 3%*

.35 u>Ym]jl \]j JjanYlmfl]jja[`l d{f_]j Ydk ]af DY`j' emkk ]j ngf ]af]j J]jkgf eal YZ_]k[`dgkk]f]j
F]`j]jYmkZad\mf_ ]jl]adl o]j\]f*%'7 t 25 ;Zk* / PMA TB $;fe* 3%*

&!( T<d --+.,-. T<d--+.,-. &!)




